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April 29, 2020 
 
Board of Supervisors  
Live Oak Lake  
Community Development District  
 
Dear Board Members: 
 
The regular meeting of the Board of Supervisors of Live Oak Lake Community 
Development District will be held Wednesday, May 6, 2020 at 2:30 PM via Zoom 
Teleconference. 
 
Zoom Video Link: https://zoom.us/j/96231666918  
 
Zoom Call-In Information: 1-253-215-8782 or 1-301-715-8592 
 Meeting ID: 962 3166 6918 
 
 
Following is the advance agenda for the meeting: 
 
 

1. Roll Call 

2. Public Comment Period 

3. Consideration of Resolution 2020-09 Electing Officers 

4. Ratification of the Minutes of the March 4, 2020 Board of Supervisors Meeting and 

the March 9, 2020 Continued Meeting 

5. Approval of Minutes of the April 8, 2020 Board of Supervisors Meeting 

6. Consideration of Resolution 2020-10 Setting the Public Hearing and Approving 

the Proposed Fiscal Year 2021 Budget (suggested date August 5, 2020) 

7. Consideration of Resolution 2020-11 Designating a Date, Time, and Location for a 

Landowners’ Meeting and Election 

8. Consideration of Proposal from LLS Tax Solutions, Inc. for Arbitrage Services 

9. Staff Reports 

A. Attorney 



B. Engineer 

C. District Manager’s Report 

i. Unaudited Financial Statements as of March 31, 2020 

ii. Approval of Funding Request #1 

10. Other Business 

11. Supervisors Requests and Audience Comments  

12. Adjournment 

 
The second order of business is the Public Comment Period where the public has an 
opportunity to be heard on propositions coming before the Board as reflected on the 
agenda, and any other items. Speakers must fill out a Request to Speak form and submit 
it to the District Manager prior to the beginning of the meeting.  
 
The third order of business is the Consideration of Resolution 2020-09 Electing Officers. 
A copy of the resolution is enclosed for your review. 
 
The fourth order of business is the Ratification of the Minutes of the March 4, 2020 Board 
of Supervisors Meeting and the March 9, 2020 Continued Meeting. A copy of both 
mintues are included with changes, for your review. 
 
The fifth order of business is the Approval of Minutes of the April 8, 2020 Board of 
Supervisors Meeting. A copy of the minutes are enclosed for your review. 
 
The sixth order of business is the Consideration of Resolution 2020-10 Setting the Public 
Hearing and Approving the Proposed Fiscal Year 2021 Budget (suggested date August 5, 
2020). A copy of the resolution is enclosed for your review. 
 
The seventh order of business is the Consideration of Resolution 2020-11 Designating a 
Date, Time, and Location for a Landowners’ Meeting and Election. A copy of the 
resolution is enclosed for your review. 
 
The eighth order of business is the Consdieration of Proposal from LLS Tax Solutions, 
Inc. for Arbitrage Services. A copy of the proposal is included for your review. 
 
The ninth order of business is Staff Reports. Section C is the District Manager’s Report. 
Sub-Section 1 includes the Unaudited Financial Statements as of March 31, 2020 for your 
review. Sub-Section 2 includes the Approval of Funding Request #1. 
 
The balance of the agenda will be discussed at the meeting.  In the meantime, if you 
should have any questions, please do not hesitate to contact me. 
 
 



 
Sincerely, 
 
Jill Burns 
District Manager 
 
CC: Sarah Sandy,  District Counsel   
  
 
Enclosures 
 



SECTION III



RESOLUTION 2020-09 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LIVE OAK 
LAKE COMMUNITY DEVELOPMENT DISTRICT ELECTING THE 
OFFICERS OF THE DISTRICT, AND PROVIDING FOR AN EFFECTIVE 
DATE. 

 
WHEREAS, the Live Oak Lake Community Development District (“District”) is a local unit of 

special-purpose government created and existing pursuant to Chapter 190, Florida Statutes; and 
 
WHEREAS, pursuant to Chapter 190, Florida Statutes, the Board of Supervisors (“Board”), shall 

organize by electing one of its members as Chairperson and by electing a Secretary, and such other 
officers as the Board may deem necessary. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT: 

 
1. DISTRICT OFFICERS.  The District officers are as follows: 
 

 ___________________________ is appointed Chairperson. 

  ___________________________ is appointed Vice-Chairperson. 

  ___________________________ is appointed Secretary. 

  ___________________________ is appointed Assistant Secretary. 

  ___________________________ is appointed Assistant Secretary. 

  ___________________________ is appointed Assistant Secretary. 

  ___________________________ is appointed Assistant Secretary. 

 
2. CONFLICTS.  All Resolutions or parts of Resolutions in conflict herewith are hereby 

repealed to the extent of such conflict. 
 
3. EFFECTIVE DATE.  This Resolution shall become effective immediately upon its 

adoption. 
 

PASSED AND ADOPTED this 6th day of May 2020. 

ATTEST:  LIVE OAK LAKE COMMUNITY 
  DEVELOPMENT DISTRICT 

 
 

________________________________ _______________________________________ 
Secretary/Assistant Secretary Chairperson, Board of Supervisors 
 

 



SECTION IV



MINUTES OF MEETING 
LIVE OAK LAKE 

COMMUNITY DEVELOPMENT DISTRICT 
 

 The regular meeting of the Board of Supervisors of the Live Oak Lake Community 

Development District was held on Wednesday, March 4, 2020 at 12:05 p.m. at the West Osceola 

Branch Library, 305 Campus Street, Celebration, Florida.  

 

 Present and constituting a quorum: 
 
 Scott Stearns Chairman 
 Kimberly Locher Assistant Secretary 
 Lee Moore Assistant Secretary 
 
 
 Also present were: 
 
 
 Jill Burns District Manager/GMS 
 Sarah Sandy HGS 
 Emma Gregory HGS 
 Danielle Van de Loo Dewberry 
 Brett Sealy via phone MBS  
 Justin Rowan MBS 
 
 
FIRST ORDER OF BUSINESS Call to Order 

 Ms. Burns called the meeting to order and called the roll. Three Supervisors were present, 

constituting a quorum. 

 

SECOND ORDER OF BUSINESS Public Comment Period 

 Ms. Burns stated there were no members of the public present. The next item followed. 

 

THIRD ORDER OF BUSINESS Approval of the Minutes of the February 5,  

   2020 Board of Supervisors Meeting 

 Ms. Burns asked if there were any questions, comments or corrections on the February 5, 

2020 meeting. The board had no changes. 
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On MOTION by Mr. Moore, seconded by Ms. Locher, with all in 
favor, the Minutes of the February 5, 2020 Board of Supervisors’ 
Meeting, were approved.  

 

FOURTH ORDER OF BUSINESS Master Special Assessment Matters 

A. Presentation of the Amended Master Assessment  

 Ms. Sandy stated the amended Master Assessment Report was in the agenda packages. She 

stated they were still working through a couple of items on that, mainly making sure they had the 

undeveloped acreage correct for the various undeveloped parcels which affects the assessment 

amount per acre for the undeveloped lands. She explained that originally when they levied the 

assessment lien they did it at $43,400,000 million and they actually validated $45,000,000. The 

costs have changed some, so they are looking at increasing that total assessment lien up to the 

$45,000,000 that they did validate. They will be using a lot of the construction proceeds that would 

be allocated to the various product types. The other piece is working out some of the benefit 

allocation to the apartments, because it is a slightly different product type than the other single 

family units. Just confirming that we are comfortable with the benefit allocation that we have in 

there. They will need a few more days to wrap that up. Ms. Sandy asked if they board would be 

amenable to continuing this meeting to later this week or early next week. It was decided the 

meeting would be continued to Monday, March 9, 2020 at 1:30 p.m. The same location will be 

used and they will confirm the room availability. It was asked that at least three members be present 

to have a quorum. The Public Hearing on the Rules was scheduled for April 1th at 10:00.  

 

B. Presentation of the Adopted Master Engineer’s Report  

This item was tabled to the continued meeting on March 9th. 

 

C. Consideration of Resolution 2020-05 Declaring Special Assessments 

This item was tabled to the continued meeting on March 9th. 

  

D. Consideration of Resolution 2020-06 Setting a Public Hearing on the Imposition of 

Special Assessments.  

This item was tabled to the continued meeting on March 9, 2020. 
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FIFTH ORDER OF BUSINESS Consideration of Requests for Proposals for 
Construction Services for the Spine Road 
Project 

Ms. Burns noted the package was in the agenda. She stated that a couple of dates need to 

be filled in to line those up with meetings. Ms. Burns reviewed the selection criteria was in the 

Package on Page 12. Ms. Burns reviewed the evaluation report and stated it reflected the changes 

that were talked about.  

Ms. Sandy reviewed the formulas for the geographic location and price. Ms. Burns noted 

it was set to be noticed on March 12th. Ms. Sandy stated the mandatory pre-proposal meeting would 

be at Dewberry’s Office on March 19, 2020 at a time to be determined later. There will be a special 

board meeting the last week of April for the board to review and rank the proposals. The bid 

opening will be the same day proposals are due. Ms. Sandy clarified that some dates could change 

if needed, but an addendum would need to be issued. Ms. Burns clarified they could extend the 

deadline an extra week if the board saw questions coming in from proposers. Ms. Burns asked if 

there were any questions about selection criteria or anything in the RFP and noted that they could 

approve subject to the times being confirmed by Dewberry and inserted into the ad.  

Ms. Sandy noted that in terms of legal compliance she would review, Danielle would 

review in terms of the pricing and schedule. There would be recommendations and they would 

assign evaluation points at the actual meeting. Ms. Sandy verified the contract pricing would be 

fixed. Ms. Sandy asked for a motion to approve the evaluation criteria and the notice schedule 

subject to finalization of the Project Manual by staff.  

On MOTION by Mr. Stearns, seconded by Ms. Locher, with all in 
favor, the evaluation criteria and procurement schedule for the 
Request for Proposals for Construction Services for the Spine Road 
Project were approved, subject to finalization of the project manual 
by district staff. 

 

SIXTH ORDER OF BUSINESS Consideration of Resolution 2020-07 
Adopting an Internal Controls Policy 

Ms. Burns stated that there had been a change in statute that required the board to adopt 

new policies to protect fraud, waste, and abuse. She stated that most of these policies were already 

in place by the district, but the requirement was to officially adopt these polices and these are 

consistent with Florida statue.  
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A board member asked if this would constitute changes to the website. Ms. Burns stated 

they had contacted the website company and they have provided a log-in to her office and they 

will transfer responsibilities for uploading. Ms. Sandy noted these policies are more in line in terms 

of the accounting and financing that the District Manager does with the district. Mr. Burns asked 

for any questions on the resolution. The board had no questions.  

On MOTION by Mr. Moore, seconded by Ms. Locher, with all in 
favor, Resolution 2020-07 Adopting an Internal Controls Policy, 
was approved.  

 

SEVENTH ORDER OF BUSINESS Staff Reports 

A. Attorney 

Ms. Sandy had nothing additional to report.  

 

B. Engineer  

Ms. Van de Loo had nothing further to report. 

 

C. District Manager’s Report  

i. Financial Statements & Check Register 

Ms. Burns stated the records were received from InfraMark and they expect a check in 

order to open that account any day.  

Ms. Sandy had a question on the credit account to offset the previously acquired 

improvements and wanted clarification from the Board on how the impact fee credit funds should 

be used until they get the 2020 issuance. Mr. Stearns stated he had not talked to the group about 

changing that, so he wasn’t sure how that would be. Ms. Sandy replied it would decrease what is 

being carried over. Mr. Stearns stated he felt it should stay the same.  

 

EIGHTH ORDER OF BUSINESS Other Business 

 There being none, the next item followed.  

 

NINTH ORDER OF BUSINESS Supervisors Requests and Audience  
  Comments 
 There being none, the next item followed. 
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TENTH ORDER OF BUSINESS Continuance of Meeting  

 The meeting was continued to Monday, March 9, 2020 at 1:30 p.m.  

On MOTION by Ms. Locher, seconded by Mr. Stearns, with all in 
favor, the meeting was continued to March 9, 2020 at 1:30 p.m.  

 
 
 
 
 
 
________________________________  ________________________________ 
Secretary / Assistant Secretary    Chairman / Vice Chairman 



MINUTES OF MEETING 
LIVE OAK LAKE 

COMMUNITY DEVELOPMENT DISTRICT 
 

 The Continued meeting of the Board of Supervisors of the Live Oak Lake Community 

Development District was held on Monday, March 9, 2020 at 1:30 p.m. at the West Osceola 

Branch Library, 305 Campus Street, Celebration, Florida.  

 

 Present and constituting a quorum: 
 
 Scott Stearns Chairman 
 José Rios Vice Chairman 
 Lee Moore Assistant Secretary 
 
 
 Also present were: 
 
 
 Jill Burns District Manager/GMS 
 Sarah Sandy via phone HGS 
 Danielle Van de Loo via phone Dewberry 
 Justin Rowan via phone MBS 
 Brett Sealy via phone MBS  
  
 
FIRST ORDER OF BUSINESS Roll Call 

 Ms. Burns called the meeting to order at 2:00 PM and called the roll. Three Supervisors 

were present constituting a quorum. 

 

SECOND ORDER OF BUSINESS Public Comment Period 

 Ms. Burns stated there were no members of the public present. The next item followed. 

 

THIRD ORDER OF BUSINESS Master Special Assessment Matters 

A. Presentation of an Amended Master Assessment Methodology 

 Ms. Burns stated the Amended Master Assessment Methodology was in the package, as 

well as some new updates to Tables 6 and 7. Ms. Burns gave a brief overview of the Master 

Assessment Report dated March 25, 2016. The report established an Assessment Methodology to 

allocate debt to properties within the District benefiting from the District’s Capital Improvement 
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Plan. Since the adoption of that report, there have been changes to the land use plans for some of 

the undeveloped parcels within the district, adding the following product types for multi-family 

condos, apartments, 40’ lots, and 60’ lots.  

 Table 1 is the development program and shows the new product types that were outlined, 

a total of 2,557. It shows an ERU per unit type with the single family 50’ being an ERU of 1. The 

multi-family is .3, duplexes .7, single family 40’ is.8, single family 60’ is 1.2, and the single family 

70’ is 1.4. Table 1A shows the development program by phase. The top one was the original from 

the Master done in 2016 and the bottom Table is the revised for the new Master Report. Table 2 

shows the Capital Improvement Plan cost estimates at a total of $35,359,000 and that’s the amount 

from the March 25, 2016 Master Report. Table 3 shows the allocation of those improvement costs 

with the new development plan. Shown are the costs per product type and the costs per unit. Table 

4 shows the bond sizing of $45,000,000, which is the same as the validation amount that would be 

the maximum amount of bonds we could issue under this Master Assessment Report. Table 5 

shows the par debt and annual assessments for each of the product types. The maximum principal 

per unit for each of the six product types, and then the net and gross annual assessments per product 

type. The gross assessment shows a 6% collection cost for early payment discounts for the Osceola 

County tax bill. Table 6 was revised and was passed out separately. It shows the initial bond 

principal ceiling for the un-platted gross acreage. That’s been updated with the new amounts. The 

un-allocated amount is $29,475,023, which shows a total un-platted bond principal per acre of 

$67,907.84. Table 7 is the tax roll and shows the debt per parcel for all the platted lots seen listed. 

On the very last page, on the bottom, is the un-platted parcels that are allocated by acreage.  

 Ms. Sandy noted that in the Amended Master Assessment Report with the addition of the 

new product types, and the added ERUs because of that, overall, the assessment levels are actually 

dropping down a little versus the previously adopted Master Assessment Report for those product 

types that previously existed. That will adjust the 2016 Master Assessment down slightly, but 

because they are based on targeted assessment it’s not going to change what the users pay now. 

The reason we feel comfortable not going through any kind of noticing period for those previously 

platted and sold to end users is that theirs are dropping down in terms of the Master Assessment 

liens. The only thing that is slightly increasing is the bond principal allocation to the un-platted 

gross acreage.  



March 9, 2020 Live Oak Lake CDD 

 3 

 Ms. Sandy stated if no one had any questions, for the record she asked the following legal 

questions of Ms. Burns. Ms. Sandy asked Ms. Burns in her professional opinion, does the land 

subject to the assessment receive a special benefit from the project based on the report. Ms. Burns 

answered yes. Ms. Sandy asked Ms. Burns if the assessments were reasonably and fairly 

apportioned. Ms. Burns answered yes. Ms. Sandy asked Ms. Burns if the special benefits that the 

lands receive are equal to or in excess of the assessment on the land. Ms. Burns answered yes. 

 

B. Presentation of the Adopted Master Engineer’s Report 

Ms. Burns stated this was the previous report that was adopted in 2016. Ms. Van de Loo 

summarized the Engineer’s Report for the board. The items that are included were storm water 

system, the electrical services, mitigation that was required of the development of the land, the 

roadway systems, palm trees, some of the off-site improvements that were required of the 

developments, and public roads. The cost overall for the development at that time was 

$35,359,000. Ms. Burns asked for any questions for Ms. Van de Loo. The board had no questions 

for Ms. Van de Loo.  

 

C. Consideration of Resolution 2020-05 Declaring Special Assessments 

 Ms. Burns noted this was in the agenda package. This resolution declares a re-allocation of 

Special Assessments as the Board previously approved Assessment Resolutions and a Master 

Assessment Report and Master Engineer’s Report. Due to the new Development plan the 

additional product types for apartments, the 40’ single family. and the 60’ single family need to 

have a designation for an ERU for the new product and new development plan. That is outlined in 

the package and this resolution says the District is determining that benefit and will be approved 

by the property that is being improved by the CIP and the amount of those benefits of the Special 

Assessments will be made in proportion to the benefits received, as outlined in the Amended 

Master Engineer’s Report. It outlines the total CIP of $35,359,000 in the report Ms. Van de Loo 

discussed, as well as the bond sizing of $45,000,000. Ms. Burns asked for any additional comments 

from Ms. Sandy. There were no additional comments from Ms. Sandy.  

On MOTION by Mr. Stearns, seconded by Mr. Moore, with all in 
favor, the Resolution 2020-05 Declaring Special Assessments, was 
approved.  
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D. Consideration of Resolution 2020-06 Setting a Public Hearing on the Imposition of 

Special Assessments 

Ms. Burns stated the date discussed previously was April 8, 2020 at 10:30 a.m. at the  

current location.  

On MOTION by Mr. Stearns, seconded by Mr. Moore, with all in 
favor, to set the Public Hearing for April 8th at 10:30 a.m. at the West 
Osceola Branch Library, 305 Campus Street, Celebration, Florida 
was approved.  

  

FOURTH ORDER OF BUSINESS Staff Reports 

A. Attorney 

Ms. Sandy had nothing additional to report.  

 

B. Engineer  

Ms. Van de Loo had nothing additional to report.  

 

C. District Manager’s Report  

 There being none, the next item followed.  

 

FIFTH ORDER OF BUSINESS Other Business 

 There being none, the next item followed.  

 

SIXTH ORDER OF BUSINESS Supervisors Requests and Audience  
  Comments 
 It was clarified the timeline passed out earlier from Mr. Rowan was the same. Ms. Burns 

stated there would be a meeting for April 1, 2020 where they will have the Public Hearing on the 

Rules. There will be meetings on April 1st and April 8th.  
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SEVENTH ORDER OF BUSINESS Adjournment of Meeting  

 The meeting was adjourned.  

On MOTION by Mr. Stearns, seconded by Mr. Moore, with all in 
favor, the meeting was adjourned.  

 
 
 
 
 
________________________________  ________________________________ 
Secretary / Assistant Secretary    Chairman / Vice Chairman 



MINUTES 



MINUTES OF MEETING 
LIVE OAK LAKE 

COMMUNITY DEVELOPMENT DISTRICT 
 

 The Regular meeting of the Board of Supervisors of the Live Oak Lake Community 

Development District was held on Wednesday, April 8, 2020 at 10:30 a.m. at the West Osceola 

Branch Library, 305 Campus Street, Celebration, Florida and via video and teleconference.  

 

 Present and constituting a quorum: 
 
 Scott Stearns via phone Chairman 
 José Rios via phone Vice Chairman 
 Lee Moore via phone Assistant Secretary 
 Kimberly Locher via phone Assistant Secretary 
 
 
 Also present were: 
 
 
 Jill Burns On-Site District Manager/GMS 
 Sarah Sandy via phone HGS 
 Danielle Van de Loo via phone Dewberry 
 Justin Rowan via phone MBS 
 Brett Sealy via phone MBS  
 Emma Gregory via phone HGS 
 Nichole Stalder via phone Dewberry 
 Andrea Stevens via phone  
  
 
FIRST ORDER OF BUSINESS Roll Call 

 Ms. Burns called the meeting to order at 10:35 a.m. Four Supervisors were present joining 

by phone constituting a quorum. 

 

SECOND ORDER OF BUSINESS Public Comment Period 

 Ms. Burns stated there were no members of the public present in person or on the phone. 

Due to executive order No. 20-52 and 20-69, the board members were attending via phone. Ms. 

Burns stated the meeting was held in order for the necessary public purpose of having the public 

hearing in order to hold an assessment hearing regarding reallocating the master debt assessment.  
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THIRD ORDER OF BUSINESS Organizational Matters 

A. Appointment of Individual to Fulfill the Board Vacancy with a Term Ending 
November 2020 

 Ms. Burns asked if there was a nomination to fill the board vacancy. Mr. Stearns nominated 

Andrea Stevens.  

On MOTION by Mr. Stearns, seconded by Mr. Moore, with all in 
favor, the Appointment of Andrea Stevens to Fulfill the Board 
Vacancy with a Term Ending November 2020, was approved.  

 

B. Administration of Oath to Newly Appointed Supervisor 

 Ms. Burns stated that Ms. Stevens needed to be sworn in in person by a notary, so they 

would not be able to swear in at this meeting. Ms. Burns noted that Ms. Stevens would not be able 

to vote until she was sworn in. A package of information would be sent with an oath to be notarized 

or wait until the next time she was seen in person to be notarized.  

  

FOURTH ORDER OF BUSINESS  Approval of Minutes of the March 4, 2020 
Board of Supervisors Meeting and the 
March 9, 2020 Continued Meeting 

 Ms. Burns asked for any comments or corrections to these minutes. The board had no 

comments or changes.  

On MOTION by Mr. Moore, seconded by Mr. Stearns, with all in 
favor, the Minutes of the March 4, 2020 Board of Supervisors 
Meeting and the March 9, 2020 Continued Meeting, were approved.  

 

FIFTH ORDER OF BUSINESS Matters Pertaining to the Master Assessments 

A. Public Hearing on the Imposition of Special Assessments 

 Ms. Burns stated this public hearing was noticed in the paper, and a subsequent ad was also 

placed that noted the library was closed. The ad stated a representative would be on site and the 

meeting would be held on the steps of the library. Ms. Burns was at the library and confirmed that 

no members of the public were present. Mailed notice was also sent to affected landowners, as per 

statute. Ms. Burns asked for a motion to open the public hearing.  
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On MOTION by Mr. Stearns, seconded by Mr. Moore, with all in 
favor, to open the Public Hearing on the Special Assessments, was 
approved.  

 

 Ms. Sandy reviewed the purpose of the public hearing for the board. Ms. Sandy asked for 

public comment. Hearing none, she stated they could go ahead and go through the various reports.  

 

i. Presentation of Adopted Master Engineer’s Report 

 Ms. Sandy stated this was the same report that was previously approved by the board in 

the 2016 public hearing. It had not been updated or changed, and it was included in the agenda 

package. Ms. Van de Loo previously reviewed the report at the last meeting. It has the previous 

costs and improvements that were originally adopted under the Master Engineer’s Report. Ms. 

Sandy asked for any questions. The board had no questions on the Master Engineer’s Report.  

 

ii. Presentation of Amended and Restated Master Assessment Report 

Ms. Burns reviewed the Amended and Restated Master Methodology Report. Ms. Burns 

clarified the only tables that had changed were Table 6 and Table 7, the remaining report is the 

same. The updated report had been circulated to everybody. Since the adoption of the Master 

Report in 2016, there were changes to the land use plan for some of the undeveloped parcels in the 

District. The revised Development Plan for the unit mix in the phases added the new product types 

of the multi-family condo and apartments, the 40’ lots and the 60’ lots. Table 1 shows the new 

land development programming and the ERU’s per unit with a 50’ unit having an ERU of 1. A 

total of 2,557 units. Table 1-A shows the original development program by phase and then the 

revised development program by phase. Table 2 shows the Capital Improvement cost estimates 

that are outlined in the Master Engineer’s Report that was approved in March of 2016. Table 3 has 

the allocation of improvement costs per unit. The last column shows the CIP cost per each of the 

product types listed. Table 4 shows a bond sizing of $45,000,000, which is the bond validation 

amount. Table 5 shows the par and annual debt assessments per unit, the max annual gross 

assessment unit, and the net assessment. The gross includes a 6% collection cost for the Osceola 

County tax bill. Table 6 had some changes, it shows the unallocated bond principal for the gross 

acres. Table 7 shows the amended and restated tax roll with all the platted parcels. The last page 

shows the unplatted acreage. 
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Ms. Sandy then asked Ms. Burns the following questions based on her professional 

opinion:  

• Do the lands subject to the assessments receive special benefits from the District’s 

Master Project? Ms. Burns replied yes, they do. 

o Ms. Sandy noted an Amended and Restated Master Methodology Report, 

with an updated Table 6 and 7, was circulated to the Board prior to the 

meeting, and was included with the mailed notice. The update to Table 6 

showed unallocated par of $29,475,023 with $67,907.84 par per unplatted 

gross acre; similar changes were made to the undeveloped property in Table 

7. 

• Are the assessments reasonably apportioned among the lands subject to the 

assessments? Ms. Burns answered yes. 

• Is it reasonable, proper, and just to assess the cost of the Master Project against the 

lands of the District in accordance with the Amended Methodology? Ms. Burns 

answered yes.  

• Will the special benefits the lands receive set forth in the report be equal to or in 

excess of the special assessments on those lands when allocated as done in the 

Methodology? Ms. Burns answered yes.  

 

iii. Public Comment 

 There were no public comments as no members of the public were present in person or on 

the phone. Ms. Burns asked for motion to close the Public Hearing.  

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in 
favor, the motion to close the Public Hearing on Special 
Assessments, was approved.  

 

iv. Consideration of Resolution 2020-08 Levying Special Assessments 

 Ms. Burns asked Ms. Sandy if there was anything related to the executive order for the 

record regarding how they were holding the public hearing. Ms. Sandy stated this resolution 

supplements the previous Assessment Resolution. It adopts the amended assessment report as well 

as reallocates the special assessments based on the addition of the new units. Ms. Sandy stated that 
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due to the governor’s executive order, the board members were allowed to attend the meeting via 

telephone conference or video conference.  

On MOTION by Mr. Stearns, seconded by Mr. Moore, with all in 
favor, the Resolution 2020-08 Levying Special Assessments, 
Subject to replacing the Amended and Restated Master 
Methodology with the corrected version noted on record, was 
approved.  

 

SIXTH ORDER OF BUSINESS Staff Reports 

A. Attorney 

Ms. Sandy gave a brief update on the delegated bond resolution. There was a slight 

pushback in the financing timeline, so they are looking to do that at the regularly scheduled May 

meeting.  

 

 

B. Engineer  

Ms. Van de Loo had nothing additional to report. She stated that she did send a draft of the 

Supplemental Report to everyone.  

 

C. District Manager’s Report  

 There being none, the next item followed.  

 

SEVENTH ORDER OF BUSINESS Other Business 

 There being none, the next item followed.  

 

EIGHTH ORDER OF BUSINESS Supervisors Requests and Audience  
  Comments 
 There were none.  

 

NINTH ORDER OF BUSINESS Adjournment of Meeting  

 The meeting was adjourned.  

On MOTION by Mr. Stearns, seconded by Mr. Rios, with all in 
favor, the meeting was adjourned.  
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________________________________  ________________________________ 
Secretary / Assistant Secretary    Chairman / Vice Chairman 



SECTION VI



RESOLUTION 2020-10 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LIVE OAK 
LAKE COMMUNITY DEVELOPMENT DISTRICT APPROVING 
PROPOSED BUDGETS FOR FISCAL YEAR 2020/2021 AND SETTING A 
PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; 
ADDRESSING TRANSMITTAL, POSTING AND PUBLICATION 
REQUIREMENTS; ADDRESSING SEVERABILITY; AND PROVIDING 
AN EFFECTIVE DATE.  

 
 WHEREAS, the District Manager has heretofore prepared and submitted to the Board of 
Supervisors (“Board”) of the Live Oak Lake Community Development District (“District”) prior 
to June 15, 2020, proposed budgets (“Proposed Budget”) for the fiscal year beginning October 
1, 2020 and ending September 30, 2021 (“Fiscal Year 2020/2021”); and  
 
 WHEREAS, the Board has considered the Proposed Budget and desires to set the required 
public hearing thereon.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE LIVE OAK LAKE COMMUNITY 
DEVELOPMENT DISTRICT:  

 
1. PROPOSED BUDGET APPROVED.  The Proposed Budget prepared by the 

District Manager for Fiscal Year 2020/2021 attached hereto as Exhibit A is hereby approved as 
the basis for conducting a public hearing to adopt said Proposed Budget.  

 
2. SETTING A PUBLIC HEARING.  A public hearing on said approved Proposed 

Budget is hereby declared and set for ________________, 2020 at _____ _.m.  The hearing may 
be conducted remotely, pursuant to ___________ media technology and/or by telephone pursuant 
to Executive Orders 20-52 and 20-69 issued by Governor DeSantis on March 9, 2020, and March 
20, 2020, as such orders may be extended, respectively, and pursuant to Section 120.54(5)(b)2., 
Florida Statutes.  In the event that conditions allow the meeting to be held in person, it will be 
held at the following location:  
 
  LOCATION:   West Osceola Branch Library 
     305 Campus Street 
     Celebration, Florida 34747 
 

3. TRANSMITTAL OF PROPOSED BUDGET TO LOCAL GENERAL 
PURPOSE GOVERNMENT.  The District Manager is hereby directed to submit a copy of the 
Proposed Budget to Osceola County at least 60 days prior to the hearing set above.  

 
4. POSTING OF PROPOSED BUDGET.  In accordance with Section 189.016, 

Florida Statutes, the District’s Secretary is further directed to post the approved Proposed Budget 
on the District’s website at least two days before the budget hearing date as set forth in Section 2 
and shall remain on the website for at least 45 days.  



 
5. PUBLICATION OF NOTICE.  Notice of this public hearing shall be published 

in the manner prescribed in Florida law.  
 
6. SEVERABILITY.  The invalidity or unenforceability of any one or more 

provisions of this Resolution shall not affect the validity or enforceability of the remaining portions 
of this Resolution, or any part thereof. 

 
7. EFFECTIVE DATE.  This Resolution shall take effect immediately upon 

adoption.  
 

PASSED AND ADOPTED THIS ____ DAY OF ______________, 2020.  
 

ATTEST:      LIVE OAK LAKE COMMUNITY  
DEVELOPMENT DISTRICT 

 
 
_____________________________   By:___________________________ 
Secretary      Its:____________________________ 
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Live Oak Lake
Community Development District General Fund

Adopted Actual Projected Total Proposed
 Budget Thru Next Projected Budget
Description FY 2020 3/31/20 6 Months 9/30/20 FY 2021

Revenues

Assessments - Tax Collector $102,945 $102,296 $677 $102,973 $102,943
Assessments - Off Roll $164,828 $164,828 $0 $164,828 $167,551
Assessments - Discounts ($4,453) ($4,041) $0 ($4,041) ($4,118)
Interest Income $667 $5,625 $3,000 $8,625 $1,000
Carryforward Surplus $8,899 $0 $0 $0 $0

TOTAL REVENUES $272,886 $268,708 $3,677 $272,385 $267,377

Expenditures

Administrative
Supervisor Fees $4,800 $400 $2,400 $2,800 $4,800
FICA Expense $367 $31 $184 $214 $367
Engineering $18,000 $12,288 $12,288 $24,575 $18,000
Dissemination $1,000 $833 $2,500 $3,333 $6,000
Assessment Collection Cost $1,723 $1,958 $14 $1,971 $2,059
Property Appraiser $578 $0 $578 $578 $578
Arbitrage $0 $600 $0 $600 $1,200
Attorney $30,000 $10,513 $14,718 $25,231 $30,000
Annual Audit $3,600 $4,900 $1,500 $6,400 $6,500
Trustee Fees $4,041 $4,041 $0 $4,041 $9,040
Management Fees $48,000 $26,220 $26,220 $52,441 $35,000
Travel & Per Diem $500 $0 $0 $0 $500
Telephone $100 $0 $0 $0 $100
Postage $600 $520 $520 $1,040 $1,100
Printing & Binding $500 $186 $186 $372 $500
Insurance $5,500 $5,000 $0 $5,000 $5,500
Legal Advertising $1,000 $2,440 $1,290 $3,730 $4,000
Other Current Charges $270 $186 $186 $372 $500
Contingency $150 $0 $0 $0 $235
Office Supplies $250 $123 $123 $246 $250
Dues, Licenses & Subscriptions $175 $175 $0 $175 $175
Website Hosting/Compliance $10,000 $2,078 $2,329 $4,407 $5,000

TOTAL ADMINISTRATIVE $131,154 $72,492 $65,035 $137,527 $131,404

Field
Aquatic Control $11,736 $3,875 $4,470 $8,345 $8,940
Landscape Maintenance-Pond Areas $102,096 $31,140 $31,140 $62,280 $99,133
Mitigation Maintenance $27,900 $0 $27,900 $27,900 $27,900

TOTAL FIELD $141,732 $35,015 $63,510 $98,525 $135,973

TOTAL EXPENDITURES $272,886 $107,507 $128,545 $236,052 $267,377

EXCESS REVENUES (EXPENDITURES) $0 $161,202 ($124,868) $36,334 $0

Net Assessment $96,767
Discounts & Collections 6% $6,177

Gross Assessment $102,943

Gross Gross
Unit Type Per Unit Total
35 FT Lot 350 $106.25 $37,187.50
50' SF 268 $151.79 $40,679.72
70' SF 118 $212.51 $25,076.18

736 $102,943.40
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REVENUES: 
 
Interest Income 
The District earns interest on the monthly average collected balance for their money market accounts. 
 
Special Assessments 
The District will levy a non ad-valorem special assessment on all taxable property within the District to fund all of the 
General Operating Expenditures for the fiscal year. 
 
Special Assessments-Developer 
The District will request funding from the developer as expenses are incurred within the scope of budgeted expense 
items. 
 
Special Assessments-Discounts 
Per Section 197.162, Florida Statutes, discounts are allowed for early payment of assessments up to a maximum of 4%. 
 
EXPENDITURES: 
 
Administrative: 
 

Supervisor Fees 
The Florida Statutes allows each board member to receive $200 per meeting not to exceed $4,800 in one year.  The 
amount for the fiscal year is based upon all 5 supervisors attending the estimated 4 meetings. 
 
FICA Taxes 
Related payroll taxes of 7.65% for above. 
 
Engineering Fees 
The District's engineer will be providing general engineering services to the District including attendance and preparation 
for board meetings, etc. 
 
Dissemination Agent 
The District is required by the Security and Exchange Commission to comply with Rule 15(c)(2)-12(b)(5), which relates to 
additional reporting requirements for un-rated bond issues.  
 
Assessment Collection Costs 
The District reimburses the Tax Collector for her or his necessary administrative costs. Per the Florida Statutes, 
administrative costs shall include, but not be limited to, those costs associated with personnel, forms, supplies, data 
processing, computer equipment, postage, and programming. The District also compensates the Tax Collector for the 
actual cost of collection or 2.0% on the amount of special assessments collected and remitted, whichever is greater. The 
budget for collection costs was based on a maximum of 2.0% of the anticipated assessment collections. 
 
Property Appraiser 
The District anticipates costs associated with services provided by the property appraiser’s office. for board meetings, etc. 
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Arbitrage 
The District is required to annually have an arbitrage rebate calculation on the District's Series 2016 Capital Improvement 
Revenue Bonds.  The amount also includes a fee for the anticipated bond issuance during FY 2020. 
 
Attorney 
The District's legal counsel will be providing general legal services to the District, i.e., attendance and preparation for 
monthly meetings, review operating and maintenance contracts, etc. 
 
Annual Audit 
The District is required annually to conduct an audit of its financial records by an Independent Certified Public Accounting 
Firm. 
 
Trustee Fees 
The District issued Series 2016 Capital Improvement Revenue Bonds which are held with a Trustee at US Bank. The 
amount of the trustee fees is based on the agreement between US Bank and the District.  Also included are trustee fees 
for the anticipated bond issuance in FY 2020. 
 
Management Fees 
The District receives Management, Accounting and Administrative services as part of a Management Agreement with 
Governmental Management Services-Central Florida. These services are further outlined in Exhibit "A" of the 
Management Agreement. 
 
Travel and Per Diem 
Supervisors may be reimbursed for their travel expenses to and from District meetings. 
 
Telephone 
Telephone and fax machine. 
 
Postage 
Mailing of agenda packages, overnight deliveries, correspondence, etc. 
 
Printing & Binding 
Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary, envelopes etc. 
 
Insurance 
The District's General Liability & Public Officials Liability Insurance policy is with The Florida Insurance Alliance.  They 
specialize in providing insurance coverage to governmental agencies. 
 
Legal Advertising 
The District is required to advertise various notices for monthly Board meetings, public hearings, etc. in a newspaper of 
general circulation. 
 
Other Current Charges 
Bank charges and any other miscellaneous expenses that are incurred during the year. 
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Contingency 
Any unanticipated expenditure that may arise during the fiscal year. 

Office Supplies  
Miscellaneous office supplies. 

Dues, Licenses & Subscriptions 
The District is required to pay an annual fee to the Department of Economic Opportunity for $175. This is the only 
expense under this category for the District. 

Website Hosting/Compliance 
The District is mandated to post on the internet the approved and adopted budgets, minutes and audits per State 
requirements. 

Aquatic Control 
Algae, border grass, and invasive exotic plant control. Monthly treatments as necessary to control undesirable growth. 
Minimum 12 annual visits. Casual debris removal (as defined in agreement). Monthly water tests. Service Reports 
submitted upon completion of each service visit. 

Landscape Maintenance-Pond Areas 
Bi-weekly mowing of all Bahia areas during the months of May-September three times per month during the months of 
October-April, and once every month during the months November-March.  All ponds will be let go “to seed” one time 
per month.  District contacted with HOA to manage and maintain the District Maintenance area as defined in Cost Sharing 
Agreement. 

Mitigation, Monitoring, and Maintenance 
Post permit and mitigation compliance, bi-annual maintenance events, time-zeroing monitoring and reporting and annual 
monitoring and reporting as defined in District Engineer’s work authorizations. 
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Live Oak Lake Debt Service Fund
Community Development District Series 2016 Special Assessment Revenue Bonds

Adopted Actual Projected Total Proposed
Budget Thru Next Projected Budget

Description FY 2020 3/31/20 6 Months 9/30/20 FY 2021

Revenues

Interest Income $2,500 $7,609 $0 $7,609 $2,500
Assessments - On Roll $772,300 $767,432 $5,081 $772,513 $772,300
Assessments - Direct $230,326 $230,326 $0 $230,326 $230,326
Assessments - Discounts ($33,973) ($30,314) $0 ($30,314) ($30,892)

Carryforward Surplus (1) $1,316,192 $359,904 $0 $359,904 $363,176

TOTAL REVENUES $2,287,345 $1,334,957 $5,081 $1,340,038 $1,337,410

Expenditures

Series 2016

Interest - 11/01 $343,538 $343,538 $0 $343,538 $337,350
Interest - 05/01 $343,538 $0 $343,538 $343,538 $337,350
Principal - 05/01 $275,000 $0 $275,000 $275,000 $285,000

TOTAL EXPENDITURES $962,075 $343,538 $618,538 $962,075 $959,700

Other Financing Sources and Uses

Other Debt Service Costs ($12,365) ($14,685) ($102) ($14,787) ($15,446)

TOTAL OTHER FINANCING SOURCES AND USES ($12,365) ($14,685) ($102) ($14,787) ($15,446)

EXCESS REVENUES $1,312,905 $976,734 ($613,558) $363,176 $362,264

11/21 Interest $330,937.50

Unit No. of Gross Assessment

Type Units Per Unit Amount Total

35 FT Lot 350 $975.00 $341,250.00
23' Townhomes 268 $1,025.00 $274,700.00
32' Townhomes 118 $1,325.00 $156,350.00

736 $772,300.00

Less Discount/Collection Fees ($46,338.00)
Net Assessment $725,962.00

(1) Carry Forward Surplus under actual and Proposed Budget FY2021 column includes the balance in the Revenue Account only as of 9-30-19.  The Adopted Budget
for FY 2020 includes Rserve Fund and Revenue Fund Account balances. 



Live Oak Lake
Community Development District

Amortization Schedule

Series 2016,  Capital Improvement Revenue Bonds

       DATE BALANCE PRINCIPAL INTEREST TOTAL

05/01/20 $       15,040,000 $             275,000.00 $                 343,537.50 $                        -

11/01/20 $       14,765,000 $             - $      337,350.00 $                 955,887.50

05/01/21 $       14,765,000 $             285,000.00 $      337,350.00 $                        -

11/01/21 $       14,480,000 $             - $      330,937.50 $                 953,287.50

05/01/22 $       14,480,000 $             300,000.00 $      330,937.50 $                        -

11/01/22 $       14,180,000 $             - $      324,187.50 $                 955,125.00

05/01/23 $       14,180,000 $             315,000.00 $      324,187.50 $                        -

11/01/23 $       13,865,000 $             - $      317,100.00 $                 956,287.50

05/01/24 $       13,865,000 $             325,000.00 $      317,100.00 $                        -

11/01/24 $       13,540,000 $             - $      309,787.50 $                 951,887.50

05/01/25 $       13,540,000 $             340,000.00 $      309,787.50 $                        -

11/01/25 $       13,200,000 $             - $      302,137.50 $                 951,925.00

05/01/26 $       13,200,000 $             355,000.00 $      302,137.50 $                        -

11/01/26 $       12,845,000 $             - $      294,150.00 $                 951,287.50

05/01/27 $       12,845,000 $             375,000.00 $      294,150.00 $                        -

11/01/27 $       12,470,000 $             - $      285,712.50 $                 954,862.50

05/01/28 $       12,470,000 $             390,000.00 $      285,712.50 $                        -

11/01/28 $       12,080,000 $             - $      276,937.50 $                 952,650.00

05/01/29 $       12,080,000 $             410,000.00 $      276,937.50 $                        -

11/01/29 $       11,670,000 $             - $      267,712.50 $                 954,650.00

05/01/30 $       11,670,000 $             430,000.00 $      267,712.50 $                        -

11/01/30 $       11,240,000 $             - $      258,037.50 $                 955,750.00

05/01/31 $       11,240,000 $             450,000.00 $      258,037.50 $                        -

11/01/31 $       10,790,000 $             - $      247,912.50 $                 955,950.00

05/01/32 $       10,790,000 $             470,000.00 $      247,912.50 $                        -

11/01/32 $       10,320,000 $             - $      237,337.50 $                 955,250.00

05/01/33 $       10,320,000 $             490,000.00 $      237,337.50 $                        -

11/01/33 $         9,830,000 $             - $      226,312.50 $                 953,650.00

05/01/34 $         9,830,000 $             515,000.00 $      226,312.50 $                        -

11/01/34 $         9,315,000 $             - $      214,725.00 $                 956,037.50

05/01/35 $         9,315,000 $             535,000.00 $      214,725.00 $                        -

11/01/35 $         8,780,000 $             - $      202,687.50 $                 952,412.50

05/01/36 $         8,780,000 $             560,000.00 $      202,687.50 $                        -

11/01/36 $         8,220,000 $             - $      190,087.50 $                 952,775.00

05/01/37 $         8,220,000 $             585,000.00 $      190,087.50 $                        -

11/01/37 $         7,635,000 $             - $      176,559.38 $                 951,646.88

05/01/38 $         7,635,000 $             615,000.00 $      176,559.38 $                        -

11/01/38 $         7,020,000 $             - $      162,337.50 $                 953,896.88

05/01/39 $         7,020,000 $             645,000.00 $      162,337.50 $                        -

11/01/39 $         6,375,000 $             - $      147,421.88 $                 954,759.38

05/01/40 $         6,375,000 $             675,000.00 $      147,421.88 $                        -

11/01/40 $         5,700,000 $             - $      131,812.50 $                 954,234.38

05/01/41 $         5,700,000 $             705,000.00 $      131,812.50 $                        -

11/01/41 $         4,995,000 $             - $      115,509.38 $                 952,321.88

05/01/42 $         4,995,000 $             740,000.00 $      115,509.38 $                        -

11/01/42 $         4,255,000 $             - $        98,396.88 $                 953,906.25

05/01/43 $         4,255,000 $             775,000.00 $        98,396.88 $                        -

11/01/43 $         3,480,000 $             - $        80,475.00 $                 953,871.88

05/01/44 $         3,480,000 $             810,000.00 $        80,475.00 $                        -

11/01/44 $         2,670,000 $             - $        61,743.75 $                 952,218.75

05/01/45 $         2,670,000 $             850,000.00 $        61,743.75 $                        -

11/01/45 $         1,820,000 $             - $        42,087.50 $                 953,831.25

05/01/46 $         1,820,000 $             890,000.00 $        42,087.50 $                        -

11/01/46 $            930,000 $             - $        21,506.25 $                 953,593.75

05/01/47 $            930,000 $             930,000.00 $        21,506.25 $                 951,506.25

Total $             15,040,000 $           11,643,956.25 $           25,753,956.25
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RESOLUTION 2020-11 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT 
DESIGNATING A DATE, TIME AND LOCATION FOR A 
LANDOWNERS’ MEETING AND ELECTION; PROVIDING FOR 
PUBLICATION; ESTABLISHING FORMS FOR THE 
LANDOWNER ELECTION; AND PROVIDING FOR 
SEVERABILITY AND AN EFFECTIVE DATE. 

WHEREAS, Live Oak Lake Community Development District (“District”) is a local unit of 
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, being situated 
entirely within Osceola County, Florida; and 

WHEREAS, pursuant to Section 190.006(1), Florida Statutes, the District’s Board of Supervisors 
(“Board”) “shall exercise the powers granted to the district pursuant to Chapter 190, Florida Statutes,” and 
the Board shall consist of five members; and 

WHEREAS, the District is statutorily required to hold a meeting of the landowners of the District 
for the purpose of electing Board Supervisors for the District on a date in November established by the 
Board, which shall be noticed pursuant to Section 190.006(2), Florida Statutes. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF LIVE OAK LAKE COMMUNITY 
DEVELOPMENT DISTRICT: 

1. EXISTING BOARD SUPERVISORS; SEATS SUBJECT TO ELECTIONS.  The
Board is currently made up of the following individuals: 

Seat Number Supervisor Term Expiration Date 
1 M. Scott Stearns 2020 
2 Andrea Stevens 2020 
3 Jose Rios 2020 
4 Lee Moore 2022 
5 Kimberly Locher 2022 

This year, Seat 1, currently held by M. Scott Stearns, Seat 2, currently held by Andrea Stevens, and 
Seat 3, currently held by Jose Rios are subject to election by landowners in November 2020.  The two 
candidates receiving the highest number of votes shall be elected for a term of four (4) years.  The candidate 
receiving the next highest number of votes shall be elected for a term of two (2) years. The term of office 
for each successful candidate shall commence upon election.  

2. LANDOWNER’S ELECTION.  In accordance with Section 190.006(2), Florida
Statutes, the meeting of the landowners to elect Board Supervisor(s) of the District shall be held on the 
_____ day of November, 2020 at _________.m., and located at 
_______________________________________. 

3. PUBLICATION.  The District’s Secretary is hereby directed to publish notice of the
landowners’ meeting and election in accordance with the requirements of Section 190.006(2), Florida 
Statutes. 

4. FORMS.  Pursuant to Section 190.006(2)(b), Florida Statutes, the landowners’ meeting
and election have been announced by the Board at its ____________, 2020 meeting. A sample notice of 



landowners’ meeting and election, proxy, ballot form and instructions were presented at such meeting and 
are attached hereto as Exhibit A.  Such documents are available for review and copying during normal 
business hours at the office of the District Manager, located at 219 East Livingston Street, Orlando, Florida 
32801.  

5. SEVERABILITY.  The invalidity or unenforceability of any one or more provisions of
this Resolution shall not affect the validity or enforceability of the remaining portions of this Resolution, 
or any part thereof. 

6. EFFECTIVE DATE.  This Resolution shall become effective upon its passage.

PASSED AND ADOPTED THIS 6th DAY OF MAY, 2020. 

LIVE OAK LAKE COMMUNITY 
DEVELOPMENT DISTRICT 

ATTEST: CHAIRMAN / VICE CHAIRMAN 

SECRETARY / ASST. SECRETARY 



EXHIBIT A 

NOTICE OF LANDOWNERS’ MEETING AND ELECTION AND MEETING OF THE BOARD 
OF SUPERVISORS OF THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT 

Notice is hereby given to the public and all landowners within Live Oak Lake Community 
Development District (“District”) the location of which is generally described as comprising a parcel or 
parcels of land containing approximately 703.57 acres, located on the east and west side of Hickory Tree 
Road, south of Live Oak Lake, and west of Sardine Lake in Osceola County, Florida, advising that a meeting 
of landowners will be held for the purpose of electing three (3) persons to the District’s Board of Supervisors 
(“Board”, and individually, “Supervisor”).  Immediately following the landowners’ meeting there will be 
convened a meeting of the Board for the purpose of considering certain matters of the Board to include 
election of certain District officers, and other such business which may properly come before the Board.   

DATE: November _____, 2020 
TIME: __________ .m. 
PLACE: ____________________ 

____________________ 

Each landowner may vote in person or by written proxy.  Proxy forms may be obtained upon request 
at the office of the District Manager, 219 East Livingston Street, Orlando, Florida, 32801, Ph: (407) 841-
5524 (“District Manager’s Office”).  At said meeting each landowner or his or her proxy shall be entitled 
to nominate persons for the position of Supervisor and cast one vote per acre of land, or fractional portion 
thereof, owned by him or her and located within the District for each person to be elected to the position of 
Supervisor.  A fraction of an acre shall be treated as one acre, entitling the landowner to one vote with 
respect thereto.  Platted lots shall be counted individually and rounded up to the nearest whole acre.  The 
acreage of platted lots shall not be aggregated for determining the number of voting units held by a 
landowner or a landowner’s proxy.  At the landowners’ meeting the landowners shall select a person to 
serve as the meeting chair and who shall conduct the meeting.  

The landowners’ meeting and the Board meeting are open to the public and will be conducted in 
accordance with the provisions of Florida law.  One or both of the meetings may be continued to a date, 
time, and place to be specified on the record at such meeting.  A copy of the agenda for these meetings may 
be obtained from the District Manager’s Office. There may be an occasion where one or more supervisors 
will participate by telephone.   

Any person requiring special accommodations to participate in these meetings is asked to contact 
the District Manager’s Office, at least 48 hours before the hearing.  If you are hearing or speech impaired, 
please contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY) / 1-800-955-8770 
(Voice), for aid in contacting the District Manager’s Office.   

A person who decides to appeal any decision made by the Board with respect to any matter 
considered at the meeting is advised that such person will need a record of the proceedings and that 
accordingly, the person may need to ensure that a verbatim record of the proceedings is made, including 
the testimony and evidence upon which the appeal is to be based.  

Jill Burns 
District Manager 
Run Date(s): __________ & _____________ 

PUBLISH: ONCE A WEEK FOR 2 CONSECUTIVE WEEKS, THE LAST DAY OF PUBLICATION TO 
BE NOT FEWER THAN 14 DAYS OR MORE THAN 28 DAYS BEFORE THE DATE OF ELECTION, 
IN A NEWSPAPER WHICH IS IN GENERAL CIRCULATION IN THE AREA OF THE DISTRICT 



INSTRUCTIONS RELATING TO LANDOWNERS’ MEETING OF 
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT 

FOR THE ELECTION OF SUPERVISORS 

DATE OF LANDOWNERS’ MEETING: November _____, 2020 

TIME: ________.M. 

LOCATION: _________________________________________ 

Pursuant to Chapter 190, Florida Statutes, and after a Community Development District (“District”) has 
been established and the landowners have held their initial election, there shall be a subsequent landowners’ 
meeting for the purpose of electing members of the Board of Supervisors (“Board”) every two years until 
the District qualifies to have its board members elected by the qualified electors of the District. The 
following instructions on how all landowners may participate in the election are intended to comply with 
Section 190.006(2)(b), Florida Statutes.  

A landowner may vote in person at the landowners’ meeting, or the landowner may nominate a proxy holder 
to vote at the meeting in place of the landowner. Whether in person or by proxy, each landowner shall be 
entitled to cast one vote per acre of land owned by him or her and located within the District, for each 
position on the Board that is open for election for the upcoming term. A fraction of an acre shall be treated 
as one (1) acre, entitling the landowner to one vote with respect thereto. For purposes of determining voting 
interests, platted lots shall be counted individually and rounded up to the nearest whole acre. Moreover, 
please note that a particular parcel of real property is entitled to only one vote for each eligible acre of land 
or fraction thereof; therefore, two or more people who own real property in common, that is one acre or 
less, are together entitled to only one vote for that real property.  

At the landowners’ meeting, the first step is to elect a chair for the meeting, who may be any person present 
at the meeting. The landowners shall also elect a secretary for the meeting who may be any person present 
at the meeting. The secretary shall be responsible for the minutes of the meeting. The chair shall conduct 
the nominations and the voting. If the chair is a landowner or proxy holder of a landowner, he or she may 
nominate candidates and make and second motions.  Candidates must be nominated and then shall be 
elected by a vote of the landowners. Nominees may be elected only to a position on the Board that is open 
for election for the upcoming term.  

This year, three (3) seats on the Board will be up for election by landowners.  The two candidates receiving 
the highest number of votes shall be elected for a term of four (4) years.  The candidate receiving the next 
highest number of votes shall be elected for a term of two (2) years. The term of office for each successful 
candidate shall commence upon election.  

A proxy is available upon request.  To be valid, each proxy must be signed by one of the legal owners of 
the property for which the vote is cast and must contain the typed or printed name of the individual who 
signed the proxy; the street address, legal description of the property or tax parcel identification number; 
and the number of authorized votes.  If the proxy authorizes more than one vote, each property must be 
listed and the number of acres of each property must be included. The signature on a proxy does not need 
to be notarized.  



LANDOWNER PROXY 

LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT 
OSCEOLA COUNTY, FLORIDA 

LANDOWNERS’ MEETING – NOVEMBER ______, 2020 

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, the fee simple owner of the 
lands described herein, hereby constitutes and appoints ____________________________________ 
(“Proxy Holder”) for and on behalf of the undersigned, to vote as proxy at the meeting of the landowners 
of the Live Oak Lake Community Development District to be held at 
______________________________________________on November _____, 2020, at _____.m., and at 
any adjournments thereof, according to the number of acres of unplatted land and/or platted lots owned by 
the undersigned landowner that the undersigned would be entitled to vote if then personally present, upon 
any question, proposition, or resolution or any other matter or thing that may be considered at said meeting 
including, but not limited to, the election of members of the Board of Supervisors.  Said Proxy Holder may 
vote in accordance with his or her discretion on all matters not known or determined at the time of 
solicitation of this proxy, which may legally be considered at said meeting.   

Any proxy heretofore given by the undersigned for said meeting is hereby revoked.  This proxy is 
to continue in full force and effect from the date hereof until the conclusion of the landowners’ meeting and 
any adjournment or adjournments thereof, but may be revoked at any time by written notice of such 
revocation presented at the landowners’ meeting prior to the Proxy Holder’s exercising the voting rights 
conferred herein. 

________________________ 
Printed Name of Legal Owner 

Signature of Legal Owner Date 

Parcel Description Acreage Authorized Votes 

_______________________________________ _______ _______ 
_______________________________________ _______ _______ 
_______________________________________ _______ _______ 

[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification 
number of each parcel.  If more space is needed, identification of parcels owned may be incorporated by 
reference to an attachment hereto.] 

Total Number of Authorized Votes: 

NOTES:  Pursuant to Section 190.006(2)(b), Florida Statutes (2017), a fraction of an acre is treated as one 
(1) acre entitling the landowner to one vote with respect thereto.  For purposes of determining voting
interests, platted lots shall be counted individually and rounded up to the nearest whole acre. Moreover,
two (2) or more persons who own real property in common that is one acre or less are together entitled to
only one vote for that real property.

If the fee simple landowner is not an individual, and is instead a corporation, limited liability company, 
limited partnership or other entity, evidence that the individual signing on behalf of the entity has the 
authority to do so should be attached hereto (e.g., bylaws, corporate resolution, etc.). 



OFFICIAL BALLOT 
LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT 

OSCEOLA COUNTY, FLORIDA 
LANDOWNERS’ MEETING - NOVEMBER ____, 2020 

______________________________________________________________________________ 
For Election (3 Supervisors): The two (2) candidates receiving the highest number of votes will each 
receive a four (4) year term, and the one (1) candidate receiving the next highest number of votes will 
receive a two (2) year term, with the term of office for the successful candidates commencing upon election. 

The undersigned certifies that he/she/it is the fee simple owner of land, or the proxy holder for the fee 
simple owner of land, located within the Live Oak Lake Community Development District and described 
as follows: 

Description  Acreage 
______________________________________________ _______ 
___________________________________________________ _______ 
___________________________________________________ _______ 

[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification 
number of each parcel.]  [If more space is needed, identification of parcels owned may be incorporated by 
reference to an attachment hereto.] 

or 

Attach Proxy. 

I, ____________________________, as Landowner, or as the proxy holder of Narcoossee Land 
Ventures, LLC (Landowner) pursuant to the Landowner’s Proxy attached hereto, do cast my votes as 
follows: 

SEAT # NAME OF CANDIDATE NUMBER OF VOTES 
1 

2 

3 

Date: Signed: _____________________________ 
Printed Name: ________________________ 
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LLS Tax Solutions Inc. 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

April 21, 2020 

Attention: Jillian Burns 
Live Oak Lake Community Development District 
313 Campus Street 
Celebration, Florida 34747 

Thank you for choosing LLS Tax Solutions Inc. (“LLS Tax”) to provide arbitrage services to Live 
Oak Lake Community Development District (“Client”) for the following bond issue.  This 
Engagement Letter describes the scope of the LLS Tax services, the respective responsibilities of LLS 
Tax and Client relating to this engagement and the fees LLS Tax expects to charge. 

• Live Oak Lake Community Development District $15,550,000 Capital Improvement Revenue
Bonds, Series 2016

SCOPE OF SERVICES 

The procedures that we will perform are as follows: 

• Assist in calculation of the bond yield, unless previously computed and provided to us.

• Assist in determination of the amount, if any, of required rebate to the federal government.

• Issuance of a report presenting the cumulative results since the issue date of the issue of bonds.

• Preparation of necessary reports and Internal Revenue Service (“IRS”) forms to accompany any
required payment to the federal government.

As a part of our engagement, we will read certain documents associated with each issue of bonds for 
which services are being rendered.  We will determine gross proceeds of each issue of bonds based on 
the information provided in such bond documents.  You will have sole responsibility for determining 
any other amounts not discussed in those documents that may constitute gross proceeds of each series 
of bonds for the purposes of the arbitrage requirements.   

TAX POSITIONS AND REPORTABLE TRANSACTIONS 

Because the tax law is not always clear, we will use our professional judgment in resolving questions 
affecting the arbitrage calculations.  Unless you instruct us otherwise, we will take the reporting 
position most favorable to you whenever reasonable.  Any of your bond issues may be selected for 



review by the IRS, which may not agree with our positions.  Any proposed adjustments are subject to 
certain rights of appeal.  Because of the lack of clarity in the law, we cannot provide assurances that 
the positions asserted by the IRS may not ultimately be sustained, which could result in the assessment 
of potential penalties.  You have the ultimate responsibility for your compliance with the arbitrage 
laws; therefore, you should review the calculations carefully. 

The IRS and some states have promulgated “tax shelter” rules that require taxpayers to disclose their 
participation in “reportable transactions” by attaching a disclosure form to their federal and/or state 
income tax returns and, when necessary, by filing a copy with the Internal Revenue Service and/or the 
applicable state agency.  These rules impose significant requirements to disclose transactions and such 
disclosures may encompass many transactions entered into in the normal course of business.  Failure 
to make such disclosures will result in substantial penalties.  In addition, an excise tax is imposed on 
exempt organizations (including state and local governments) that are a party to prohibited tax shelter 
transactions (which are defined using the reportable transaction rules).  Client is responsible for 
ensuring that it has properly disclosed all “reportable transactions” and, where applicable, complied 
with the excise tax provision.  The LLS Tax services that are the subject of this Engagement Letter do 
not include any undertaking by LLS Tax to identify any reportable transactions that have not been the 
subject of a prior consultation between LLS Tax and Client.  Such services, if desired by Client, will 
be the subject of a separate engagement letter.  LLS Tax may also be required to report to the IRS or 
certain state tax authorities certain tax services or transactions as well as Client’s participation therein.  
The determination of whether, when and to what extent LLS Tax complies with its federal or state “tax 
shelter” reporting requirements will be made exclusively by LLS Tax.  LLS Tax will not be liable for 
any penalties resulting from Client’s failure to accurately and timely file any required disclosure or 
pay any related excise tax nor will LLS Tax be held responsible for any consequences of its own 
compliance with its reporting obligations.  Please note that any disclosure required by or made 
pursuant to the tax shelter rules is separate and distinct from any other disclosure that Client might be 
required to or choose to make with its tax returns (e.g., disclosure on federal Form 8275 or similar 
state disclosure). 

PROFESSIONAL FEES AND EXPENSES 

Our professional fees for services listed above for the bond year ended August 17, 2020 is $550, 
which includes reasonable out-of-pocket expenses.  We will bill you upon completion of our services 
or on a monthly basis.  Our invoices are payable upon receipt.  Additionally, you may request 
additional consulting services from us upon occasion; we will bill you for these consulting services at 
a beforehand agreed upon rate. 

Unanticipated factors that could increase our fees beyond the estimate given above include the 
following (without limitation).  Should any of these factors arise we will alert you before additional 
fees are incurred. 

• Investment data provided by you is not in good order or is unusually voluminous.

• Proceeds of bonds have been commingled with amounts not considered gross proceeds of the
bonds (if that circumstance has not previously been communicated to us).

• A review or other inquiry by the IRS with respect to an issue of bonds.



ACCEPTANCE 

You understand that the arbitrage services, report and IRS forms described above are solely to assist 
you in meeting your requirements for federal income tax compliance purposes.  This Engagement 
Letter constitutes the entire agreement between Client and LLS Tax with respect to this engagement, 
supersedes all other oral and written representations, understandings or agreements relating to this 
engagement, and may not be amended except by the mutual written agreement of the Client and LLS 
Tax. 

Please indicate your acceptance of this agreement by signing in the space provided below and 
returning a copy of this Engagement Letter to us.   Thank you again for this opportunity to work with 
you. 

Very truly yours, AGREED AND ACCEPTED: 
LLS Tax Solutions Inc. Live Oak Lake Community Development District 

  By:    

By: Linda L. Scott   Print Name    

 Linda L. Scott, CPA Title    

  Date:    
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LIVE OAK LAKE

COMMUNITY DEVELOPMENT DISTRICT

COMBINED BALANCE SHEET

March 31, 2020

Major Funds Total

  Impact Fee Debt Service Capital Project Governmental
 General Fund Fund Fund Funds

ASSETS:  

Cash - Valley 2860 $413,533 --- --- --- $413,533

Cash - Valley 4301 $321 --- --- --- $321

Cash - Suntrust --- $99,095 --- --- $99,095

Assessments Receivable $141 --- $1,061 --- $1,202

Due From Other Funds --- $50,000 $96,141 --- $146,141

Due from Future Bond $9,266 --- --- --- $9,266

Due from other Governmental Units $2,960 --- --- --- $2,960

Investment - Bank United $16,965 --- --- --- $16,965

Investments - Series 2016:     

Reserve A --- --- $956,288 --- $956,288

Revenue A --- --- $879,532 --- $879,532

Construction --- --- --- $253 $253

Total Assets $443,186 $149,095 $1,933,022 $253 $2,525,556

LIABILITIES:

Accounts Payable $17,740 --- --- --- $17,740

Due to Other Funds $146,141 --- --- --- $146,141

Total Liabilities $163,881 $0 $0 $0 $163,881

FUND BALANCES:

Restricted for:

Debt Service --- --- $1,933,022 --- $1,933,022

Impact Fee --- $149,095 --- --- $149,095

Capital Projects --- --- --- $253 $253

Assigned $35,000 --- --- --- $35,000

Unassigned $244,305 --- --- --- $244,305

Total Fund Balances $279,305 $149,095 $1,933,022 $253 $2,361,675

TOTAL LIABILITIES AND FUND BALANCES $443,186 $149,095 $1,933,022 $253 $2,525,556
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND

Statement of Revenues, Expenditures, and Changes in Fund Balance

For the Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL

DESCRIPTION BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:

 
(1)Assessments - Tax Collector $102,945 $102,945 $102,296 ($649)

Assessments - Off Roll $164,828 $164,828 $164,828 $0

Assessments - Discounts ($4,453) ($4,453) ($4,041) $412

Interest Income $667 $334 $5,625 $5,291

TOTAL  REVENUES

EXPENDITURES:

 

$263,987

   

$263,654 $268,708 $5,055

ADMINISTRATIVE:

Supervisor Fees $4,800 $2,400 $400 $2,000

FICA Expense $367 $184 $31 $153

Engineering $18,000 $9,000 $12,288 ($3,288)

Dissemination $1,000 $500 $833 ($333)

Assessment Collection Cost $1,723 $1,723 $1,958 ($235)

Property Appraiser $578 $289 $0 $289

Arbitrage $0 $0 $600 ($600)

Attorney $30,000 $15,000 $10,513 $4,487

Annual Audit $3,600 $3,600 $4,900 ($1,300)

Trustee Fees $4,041 $4,041 $4,041 $0

Management Fees $48,000 $24,000 $26,220 ($2,220)

Travel & Per Diem $500 $250 $0 $250

Telephone $100 $50 $0 $50

Postage $600 $300 $520 ($220)

Printing & Binding $500 $250 $186 $64

Insurance $5,500 $5,500 $5,000 $500

Legal Advertising $1,000 $500 $2,440 ($1,940)

Other Current Charges $270 $135 $186 ($51)

Contingency $150 $75 $0 $75

Office Supplies $250 $125 $123 $2

Dues, Licenses & Subscriptions $175 $175 $175 $0

Website Hosting/Compliance

TOTAL ADMINISTRATIVE

FIELD:

$10,000

$131,154

$5,000 $2,078 $2,922

$73,097 $72,492 $605

Aquatic Control $11,736 $5,868 $3,875 $1,993

Landscape Maintenance-Pond Areas $102,096 $51,048 $31,140 $19,908

Mitigation Maintenance

TOTAL FIELD

TOTAL EXPENDITURES

Excess (deficiency) of revenues

$27,900

$141,732

$272,886

$13,950 $0 $13,950

$70,866 $35,015 $35,851

$143,963 $107,507 $36,456

over (under) expenditures

Net change in fund balance

FUND BALANCE - Beginning

($8,899)

($8,899)

$8,899

$119,691 $161,202 $41,511

$119,691 $161,202 $41,511

$118,104

 
FUND BALANCE - Ending

(1)
 Represents gross amount collected.

$0 $279,305
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

IMPACT FEE FUND

Statement of Revenues, Expenditures, and Changes in Fund Balance

For the Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL

DESCRIPTION BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:
 

Interest Income $0 $0 $0 $0

Impact Fees $0 $0 $99,095 $99,095

TOTAL REVENUES $0 $0 $99,095 $99,095

EXPENDITURES:

Stormwater $0 $0 $0 $0

TOTAL EXPENDITURES $0 $0 $0 $0

Excess (deficiency) of revenues

over (under) expenditures $0 $0 $99,095 $99,095

Net change in fund balance $0 $0 $99,095 $99,095

FUND BALANCE - Beginning $0 $50,000

FUND BALANCE - Ending $0

  

$149,095
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

SERIES 2016

DEBT SERVICE FUND

Statement of Revenues, Expenditures, and Changes in Fund Balance

For the Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL

DESCRIPTION BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:
 

Interest Income $2,500 $1,250 $7,609 $6,359

Assessments - On Roll $772,300 $772,300 $767,432 ($4,868)

Assessments - Direct $230,326 $230,326 $230,326 $0

Assessments - Discounts ($33,973) ($33,973) ($30,314) $3,659

TOTAL REVENUES $971,153 $969,903 $975,053 $5,150

EXPENDITURES:

Series 2016

Interest - 11/1 $343,538 $343,538 $343,538 $0

Interest - 05/1 $343,538 $0 $0 $0

Principal - 05/01 $275,000 $0 $0 $0

TOTAL EXPENDITURES $962,075 $343,538 $343,538 $0

Excess (deficiency) of revenues

over (under) expenditures $9,078 $626,365 $631,515 $5,150

OTHER FINANCING SOURCES/(USES)

Other Debt Service  Costs ($12,365) ($12,365) ($14,685) ($2,320)

TOTAL OTHER FINANCING SOURCES/(USES) ($12,365) ($12,365) ($14,685) ($2,320)

Net change in fund balance ($3,288) $614,000 $616,830 $2,830

FUND BALANCE - Beginning $1,316,192 $1,316,192

FUND BALANCE - Ending $1,312,905 $1,933,022
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LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

CAPITAL PROJECTS FUND

Statement of Revenues, Expenditures, and Changes in Fund Balance

For the Period Ending March 31, 2020

ADOPTED PRORATED BUDGET ACTUAL

DESCRIPTION BUDGET THRU 03/31/20 THRU 03/31/20 VARIANCE

REVENUES:
 

Interest Income $0 $0 $2 $2

Developer Contributions $0 $0 $6,594 $6,594

TOTAL REVENUES $0 $0 $6,596 $6,596

EXPENDITURES:

Capital Outlay $0 $0 $6,594 ($6,594)

TOTAL EXPENDITURES $0 $0 $6,594 ($6,594)

Excess (deficiency) of revenues

over (under) expenditures $0 $0 $2 $2

Net change in fund balance $0 $0 $2 $2

FUND BALANCE - Beginning $0 $251

FUND BALANCE - Ending $0

  

$253
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OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP TOTAL

2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020

Revenues    

 

Assessments - Tax Collector $0 $7,917 $92,118 $1,297 $681 $283 $0 $0 $0 $0 $0 $0 $102,296

Assessments - Off Roll $0 $54,393 $0 $54,393 $0 $56,042 $0 $0 $0 $0 $0 $0 $164,828

Assessments - Discounts $0 $0 ($306) ($3,682) ($38) ($14) ($1) $0 $0 $0 $0 $0 ($4,041)

Interest Income $0 $975 $948 $1,733 $1,297 $352 $320 $0 $0 $0 $0 $0 $5,625

Total Revenues $0 $63,285 $92,760 $53,742 $1,940 $56,663 $319 $0 $0 $0 $0 $0 $268,708

Expenditures    

Administrative

Supervisor Fees $0 $200 $200 $0 $0 $0 $0 $0 $0 $0 $0 $0 $400

FICA Expense $0 $15 $15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $31

Engineering $320 $5,023 $1,145 ($690) $0 $6,490 $0 $0 $0 $0 $0 $0 $12,288

Dissemination $0 $0 $0 $0 $417 $417 $0 $0 $0 $0 $0 $0 $833

Assessment Collection Cost $0 $145 $1,769 $25 $13 $6 $0 $0 $0 $0 $0 $0 $1,958

Property Appraiser $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Arbitrage $0 $600 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $600

Attorney $758 $1,266 $3,467 $1,426 $3,597 $0 $0 $0 $0 $0 $0 $0 $10,513

Annual Audit $0 $0 $0 $500 $1,500 $2,900 $0 $0 $0 $0 $0 $0 $4,900

Trustee Fees $4,041 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $4,041

Management Fees $4,000 $4,000 $4,000 $4,000 $6,917 $3,304 $0 $0 $0 $0 $0 $0 $26,220

Travel & Per Diem $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Telephone $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Postage $7 $201 $203 $105 $5 $0 $0 $0 $0 $0 $0 $0 $520

Printing & Binding $9 $91 $33 $13 $41 $0 $0 $0 $0 $0 $0 $0 $186

Insurance $5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000

Legal Advertising $56 $57 $0 $110 $211 $2,006 $0 $0 $0 $0 $0 $0 $2,440

Other Current Charges $0 $15 $15 $0 $156 $0 $0 $0 $0 $0 $0 $0 $186

Contingency $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Office Supplies $0 $22 $11 $0 $90 $0 $0 $0 $0 $0 $0 $0 $123

Dues, Licenses & Subscriptions $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175

Website Hosting/Compliance $446 $0 $1,244 $388 $0 $0 $0 $0 $0 $0 $0 $0 $2,078

Total Administrative $14,811 $11,634 $12,102 $5,876 $12,947 $15,122 $0 $0 $0 $0 $0 $0 $72,492

Field Expenditures

Aquatic Control $1,045 $595 $595 $1,045 $595 $0 $0 $0 $0 $0 $0 $0 $3,875

Landscape Maintenance-Pond Areas $5,190 $5,190 $5,190 $5,190 $5,190 $5,190 $0 $0 $0 $0 $0 $0 $31,140

Mitigation Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Field Expenses $6,235 $5,785 $5,785 $6,235 $5,785 $5,190 $0 $0 $0 $0 $0 $0 $35,015

Subtotal Operating Expenditures $21,046 $17,419 $17,887 $12,111 $18,732 $20,312 $0 $0 $0 $0 $0 $0 $107,507

Interfund Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Excess Revenues (Expenditures) ($21,046) $45,866 $74,873 $41,630 ($16,792) $36,351 $319 $0 $0 $0 $0 $0 $161,202

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance (Month by Month)

FY 2020
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Funding Request #1
April 24, 2020

 

 PAYEE GENERAL FUND

1 (1)Orlando Sentinel 
Notice of Public Hearing
Notice of Public Hearing

$5,008.50
$4,257.26

Total $9,265.76

(1) Funds will be refunded back once bonds are issued.

Please make check payable to:
Live Oak Lake CDD
c/o Governmental Mangement Services Central Florida, LLC
219 E. Livingston St.
Orlando, FL 32801

or

Wire Funds to:
Live Oak Lake CDD
Valley National Bank
ABA# 021201383
Acct.#42262860

Live Oak Lake
Community Development District







Wednesday, March 25, 2020 Orlando Sentinel | A5

NOTICE OF PUBLIC HEARING TO CONSIDER RECOGNITION OF ERU FACTORS FOR
NEW PRODUCT TYPES AND A CORRESPONDING REALLOCATION OF THE

DISTRICT’S DEBT ASSESSMENTS PURSUANT TO SECTION 170.07, FLORIDA
STATUTES, BY THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

NOTICE OF PUBLIC HEARING TO CONSIDER ADOPTION OF AMENDED ASSESSMENT
ROLL PURSUANT TO SECTION 197.3632(4)(b), FLORIDA STATUTES,
BY THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

NOTICE OF REGULAR MEETING OF
THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

The Board of Supervisors (“Board”) for the Live Oak Lake Community Development District (the “District”) will hold a public hearing and a regular board meeting on Wednesday, April 8, 2020,
at 10:30 a.m., at the West Osceola Branch Library, 305 Campus Street, Celebration, FL 34747.

The District previously levied its certain master special assessments (“Assessments”) to finance public infrastructure improvements. The purpose of the public hearing will be to consider amending
the assessment methodology under which the Assessments were levied to recognize a new product types consisting of (i) multi-family/condo/apartment, (ii) single family 40’ lots, and (iii) single family 60’
lots (“New Units”), which are product types not previously identified in the District’s Master Assessment Report, dated March 25, 2016 (“Master Assessment Report”), or the First Supplemental Assessment
Report, dated August 17, 2016 (“Series 2016 Report,” together with the Master Assessment Report, the “Assessment Methodology”), and a corresponding reallocation of the District’s Assessments.

The District’s Board is NOT proposing to increase the Assessments for any existing platted lots within the District as a result of the proposed addition of the New Units.
At the conclusion of the public hearing, the Board may, by resolution, amend the final assessment roll included in the Master Assessment Report attached to Resolution 2016-34, the revised

development plan, the addition of the New Units, and a corresponding reallocation of the Assessments and to also approve the Amended and Restated Assessment Report, dated March 9, 2020. The public
hearing is being conducted pursuant to Florida law including Chapter 190, Florida Statutes. All affected property owners have a right to appear at the hearing and to file written objections with the District’s
Board within twenty (20) days of this notice. A regular board meeting of the District will also be held at that time where the Board may consider any other business that may properly come before it.

The District is a unit of special-purpose local government responsible for providing infrastructure improvements for lands within the District. The infrastructure improvements include, but are not
limited to, on-site and off-site roadways, water facilities, sewer facilities, reclaimed water facilities, stormwater management facilities, electrical service system, conservation mitigation, certain landscape,
irrigation and hardscape and other improvements, all as more specifically described in the District’s Master Engineer’s Report (“Improvement Plan”), on file and available during normal business hours at
the District Manager’s office, located at 219 East Livingston Street, Orlando, Florida 32801 (“District Manager’s Office”). The streets and areas to be improved are all of those within the boundaries of the
District, as depicted on the map below and in the Improvement Plan.

A proposed schedule of Assessments as reallocated is included below:

ERU
(per unit)

Maximum Assessment Principal
(per unit)*

Maximum Annual Assessment
(per unit)*

Multi-Family/Condo/Apartment 0.30 $6,867.00 $499.00
Duplex – 35’ 0.70 $16,024.00 $1,164.00

Single Family – 40’ 0.80 $18,313.00 $1,330.00
Single Family – 50’ 1.00 $22,891.00 $1,663.00
Single Family – 60’ 1.20 $27,470.00 $1,996.00
Single Family – 70’ 1.40 $32,048.00 $2,328.00

*Exclusive of fees and costs of collection or enforcement, discounts for early payment and interest.

The Assessments may be prepaid in whole at any time, or in some instances in part, or may be paid in not more than thirty (30) annual installments subsequent to the issuance of debt to finance
the improvements. These annual Assessments may be collected on the Osceola County tax roll by the Tax Collector. Alternatively, the District may choose to directly collect and enforce these Assessments.
Information concerning the Assessments and copies of applicable documents are on file and available during normal business hours at the District Manager’s Office. All interested persons may ascertain
the description of each property to be assessed and the amount to be assessed to each piece or parcel of property at the District Manager’s Office.

The public hearing and meeting are open to the public and will be conducted in accordance with the provisions of Florida law for community development districts. The public hearing and meeting
may be continued in progress without additional notice to a date, time, and place to be specified on the record at the hearing or meeting. There may be occasions when staff or other individuals may
participate by speaker telephone.

Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this hearing is asked to contact the District Manager’s office at
(407) 841-5524 at least forty-eight (48) hours before the hearing. If you are hearing or speech impaired, please contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY) /
1-800-955-8770 (Voice), for aid in contacting the District Manager’s office.

A person who decides to appeal any decision made by the Board at the public hearing or meeting with respect to any matter considered at the public hearing or meeting is advised that person
will need a record of proceedings and that accordingly, the person may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such appeal
is to be based.

Jill Burns
District Manager

RESOLUTION 2020-05
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT DECLARING A REALLOCATION OF SPECIAL
ASSESSMENTS AND DESIGNATING ERUs FOR NEW PRODUCT TYPES; INDICATING THE LOCATION, NATURE AND ESTIMATED COST OF THOSE INFRASTRUCTURE
IMPROVEMENTSWHOSE COST IS TOBEDEFRAYEDBY THE SPECIAL ASSESSMENTS; PROVIDING THE PORTIONOF THE ESTIMATEDCOSTOF THE IMPROVEMENTS
TO BE DEFRAYED BY THE SPECIAL ASSESSMENTS; PROVIDING THE MANNER IN WHICH SUCH SPECIAL ASSESSMENTS SHALL BE MADE; PROVIDING WHEN
SUCH SPECIAL ASSESSMENTS SHALL BE PAID; DESIGNATING LANDS UPON WHICH THE SPECIAL ASSESSMENTS SHALL BE LEVIED AND REALLOCATED;
PROVIDING FOR AN ASSESSMENT PLAT; ADOPTING A PRELIMINARY ASSESSMENT ROLL; PROVIDING FOR PUBLICATION OF THIS RESOLUTION.

WHEREAS, the Board of Supervisors (the “Board”) of the Live Oak Lake Community Development District (the “District”) previously determined (i) to undertake, install, plan, establish, construct or
reconstruct, enlarge or extend, equip, acquire, operate, and/or maintain the infrastructure improvements (the “Improvements”) described in the Master Engineer’s Report dated March 25, 2016, attached
hereto as Exhibit A (the “Engineer’s Report”) and incorporated herein by reference; and (ii) it is in the best interest of the District to pay the cost of the Improvements by special assessments pursuant to
Chapter 190, Florida Statutes; and

WHEREAS, to fund construction, installation and/or acquisition of the Improvements, the Board levied special assessments (the “Assessments”) pursuant to Resolutions 2016-31, 2016-31, 2016-34,
and 2016-41 as may be supplemented from time to time, (the “Assessment Resolutions”) on property specially benefited by construction, installation and/or acquisition of the Improvements; and

WHEREAS, pursuant to the Assessment Resolutions, the District adopted that certain Master Assessment Report dated March 25, 2016 (the “Master Assessment Report”), and the First Supplemental
Assessment Report dated August 17, 2016 (the, “Series 2016 Assessment Report,” and together with the Master Assessment Report, the “Assessment Report”), which allocated the Assessments to
product types by Equivalent Residential Units (“ERUs”); and

WHEREAS, a new development plan is underway that includes additional product types consisting of apartments, 40’ single-family units, and 60’ single-family units, which were not previously
envisioned to be developed within the District (together, the “New Units”), which will alter the number and types of units set forth in the Master Assessment Report, and re-allocate the Assessments; and

WHEREAS, implementation of the new development plan will require a designation of ERUs for the New Units and a corresponding reallocation of the Assessments under the Master Assessment Report
and Series 2016 Assessment Report; and

WHEREAS, the District desires to amend the Master Assessment Report to update the development plan, identify ERUs for the New Units, and reallocate the Assessments, all as set forth in that certain
Amended and Restated Master Assessment Report, dated March 9, 2020 (“Amended Master Assessment Report”) attached hereto as Exhibit B and incorporated herein by reference and on file at 1408
Hamlin Avenue, Unit E, St. Cloud, FL 34771 (the “District Records Office”); and

WHEREAS, the District is empowered by Chapter 190, Florida Statutes, the Uniform Community Development District Act, Chapter 170, Florida Statutes, Supplemental and Alternative Method of Making
Local Municipal Improvements, and Chapter 197, Florida Statutes, Tax Collections, Sales, and Liens, to assign ERUs and reallocate assessments; and

WHEREAS, the District determines benefits will accrue to the property improved, the amount of those benefits and that special assessments will be made in proportion to the benefits received as set
forth in the Amended Master Report; and

WHEREAS, the District hereby determines that the proposed ERUs to be assigned to the New Units will not result in Assessments that exceed the benefits to the property improved.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT:

1. The Assessments were levied and shall be reallocated to defray the cost of the Improvements. It is declared that the proposed ERUs to be assigned to the New Units shall be as described in
more detail in Exhibit B hereto.

2. The nature and general location of, and plans and specifications for, the Improvements are described in the Engineer’s Report attached hereto as Exhibit A, which is on file at the District Records Office.
3. The total estimated cost of the Improvements is $35,359,000 (the “Estimated Costs”).
4. The Assessments, as reallocated, will defray approximately $45,000,000, which includes the Estimated Costs, inclusive of financing-related costs, capitalized interest and debt service reserve.
5. The manner in which the Assessments shall be apportioned, reallocated and paid is set forth within Exhibit B attached hereto, including provisions for supplemental assessment resolutions.
6. The Assessments, as reallocated, shall be levied on lots and lands within the District which are adjoining and contiguous or bounding and abutting upon the Improvements or specially benefitted

thereby and such Assessments, as reallocated, are further designated by the assessment plat hereinafter provided for.
7. There is on file, at the District Records Office, an assessment roll and map showing the area to be assessed, with certain plans and specifications describing the Improvements and the costs

thereof, all of which shall be open to inspection by the public.
8. Commencing with the year in which the reallocated Assessments are confirmed, the Assessments, as reallocated, shall be paid in not more than thirty (30) annual installments. The Assessments,

as reallocated, may be payable at the same time and in the same manner as are ad valorem taxes and collected pursuant to Chapter 197, Florida Statutes; provided, however, that in the event the uniform
method of collecting the Assessments, as reallocated, is not available to the District in any year, or if determined by the District to be in its best interest, the Assessments, as reallocated, may be collected
as otherwise permitted by law.

9. The District Manager has caused to be made a preliminary assessment roll, in accordance with the method of assessment described in Exhibit B hereto, which shows the lots and lands
assessed, the amount of benefit to and the Assessment, as reallocated, against each lot or parcel of land and the number of annual installments into which the Assessment, as reallocated, may be divided,
which assessment roll is hereby adopted and approved as the District’s preliminary assessment roll.

10. The Board shall adopt a subsequent resolution to fix a time and place at which the owners of property to be assessed or any other persons interested therein may appear before the Board and
be heard as to the propriety and advisability of the proposed ERUs to be assigned to the New Units and the resulting reallocation of the Assessments and the amount thereof to be assessed against each
property as improved.

11. The District Manager is hereby directed to cause this Resolution to be published twice (once a week for two (2) weeks) in a newspaper of general circulation within Osceola County, Florida, and
to provide such other notice as may be required by law or desired in the best interests of the District.

12. This Resolution shall become effective upon its passage.
PASSED AND ADOPTED this 9th day of March 2020

Product Type

Universal Orlando will
keep its themeparks closed
through April 19 because of
the coronavirus pandemic,
the company announced
late Tuesday afternoon.
Originally, the resort said it
would be closed through
the end ofMarch.

Disney World and Sea-
World Orlando are cur-
rently scheduled to remain
closed through the end of
March. Their public rela-
tions spokespeople did not
have a new update to give
when reached for com-
ment at 5:30 p.m. Tuesday,
after Universal announced
it would stay closed longer.

Universal’s shutdown,
which began March 16, in-
cludes Universal Studios
and Islands of Adventure
theme parks, Volcano Bay
water park, Universal City-
Walk entertainment dis-
trict and Universal’s lineup
of hotels.

“Taking care of our Uni-
versal Orlando team mem-
bers remains one of most
important priorities, and
we remain committed to
paying them through this
closure period,” Universal
spokeswoman Alyson Lun-
dell said in an email.

OnUniversal’s employee
website, the company de-
tailed how it planned to
continue to pay employees.
Workers who are classified
as “nonexempt and hourly
full-time and part-time”
will get paid from April 1 to
April19basedon their aver-
age weekly hours from the
fourweeksbefore theparks
closed. Those who receive
salaries will be paid their
normal rates.

Universal Orlando Re-
sort employs about 25,000
people.

“We will continue to
monitor the situation and
make adjustments as
needed, based on guidance
from health agencies and
government officials,” a
statement from Universal
reads.

It’s the latestblowfor the
Orlando tourism industry
that’s sputtering during the
coronavirus pandemic.

Universal Orlando op-
erates two of the busiest
theme parks in theworld.

In 2018, Universal Stu-
dios Florida had an esti-
mated 10.7 million visits
whileUniversal’s Islands of
Adventure had 9.8 million,
according toan industry re-
port by AECOM and
Themed Entertainment
Association.

The extension also ap-
plies to Universal Studios
Hollywood inCalifornia.

Comcast, which owns
Universal theme parks,
warned the coronavirus
pandemic could hurt its
businesses from “the near
to medium term,” it dis-
closedTuesday in aSEC fil-
ing.

“We expect that the ulti-
mate significanceof the im-
pact of COVID-19 on our
businesses will vary but
will generally depend on
the extent of governmental
measures affecting day-to-
day life and the length of
time that suchmeasures re-
main in place to respond to
COVID-19. At this point, it
is impossible to predict …,”
Comcast said, unable to
give any concrete financial
numbers on its operations
now that all its themeparks
are shut down, movie
openings are delayed and
sporting events are can-

celed.
Universal Orlando’s first

closing announcement ef-
fectively ended its ongoing
Mardi Gras celebration, in-
cluding the concert series,
held at Universal Studios
park. It has also postponed
the opening of Dockside
Inn and Suites, the latest
phase of Universal’s End-
less SummerResort.

Performances of the

Blue Man Group, a long-
time tenant at Universal
CityWalk, have been can-
celed throughApril 19.

Previously, Universal
said that annual passes will
be extended by the number
of days that its theme parks
are closed.

For more information
about reservations or can-
cellations, go to universa-
lorlando.com.

Email me at dbevil@
orlandosentinel.com.
Want more theme park
news? Subscribe to the
Theme Park Rangers
newsletter at
orlandosentinel.com/
newsletters or the Theme
Park Rangers podcast at
orlandosentinel.com/
travel/attractions/theme
-park-rangers-podcast.

Universal Orlando: Theme parks closed
through April 19 because of coronavirus

A security guard is posted at the parking turnstile to Uni-
versal Orlando on March 17.

JOE BURBANK/ORLANDO SENTINEL

“Taking care of
our Universal
Orlando team
members re-
mains one of
most important
priorities, and
we remain com-
mitted to paying
them through
this closure pe-
riod.”
Alyson Lundell, Universal
spokeswoman

Resort originally
set to be closed
until end of March
By Dewayne Bevil
and Gabrielle Russon
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$102,945.00 $772,300.00 $875,245.00
ASSESSMENTS - TAX COLLECTOR FY 2020 FY 2020 TOTAL

.36300.10000 .36300.10000

11.76% 88.24% 100.00%

DATE DESCRIPTION GROSS AMOUNT DISCOUNTS/PENALTIES COMMISSIONS INTEREST NET RECEIPTS O&M Portion DSF Portion Total

11/12/2019 INSTALLMENTS/RECEIPTS $2,062.07 $108.26 $39.07 $0.00 $1,914.74 $225.21 $1,689.53 $1,914.74
11/14/2019 INSTALLMENTS/RECEIPTS $3,010.73 $0.00 $0.00 $0.00 $3,010.73 $354.12 $2,656.61 $3,010.73
11/22/2019 INSTALLMENTS/RECEIPTS $62,240.32 $2,489.57 $1,195.02 $0.00 $58,555.73 $6,887.24 $51,668.49 $58,555.73
12/6/2019 INSTALLMENTS/RECEIPTS $747,232.39 $29,888.98 $14,346.86 $0.00 $702,996.55 $82,685.40 $620,311.15 $702,996.55

12/23/2019 INSTALLMENTS/RECEIPTS $35,959.91 $1,415.79 $690.88 $0.00 $33,853.24 $3,981.77 $29,871.47 $33,853.24
1/10/2020 INSTALLMENTS/RECEIPTS $9,583.96 $287.50 $185.94 $0.00 $9,110.52 $1,071.57 $8,038.95 $9,110.52
1/13/2020 INSTALLMENTS/RECEIPTS $1,227.01 $36.80 $23.80 $0.00 $1,166.41 $137.19 $1,029.22 $1,166.41
1/21/2020 INTEREST $0.00 $0.00 $0.00 $219.25 $219.25 $25.79 $193.46 $219.25
2/12/2020 INSTALLMENTS/RECEIPTS $5,766.78 $115.79 $113.45 $0.00 $5,537.54 $651.32 $4,886.22 $5,537.54
3/9/2020 INSTALLMENTS/RECEIPTS $1,176.79 $11.77 $23.30 $0.00 $1,141.72 $134.29 $1,007.43 $1,141.72

4/10/2020 INSTALLMENTS/RECEIPTS $1,227.00 $0.00 $24.55 $0.00 $1,202.45 $141.43 $1,061.02 $1,202.45

TOTAL $869,486.96 $34,354.46 $16,642.87 $219.25 $818,708.88 $96,295.31 $722,413.57 $818,708.88

Assessed on Roll:

GROSS AMOUNT ASSESSMENTS ASSESSMENTS ASSESSMENTS AMOUNT
ASSESSED PERCENTAGE COLLECTED TRANSFERRED TRANSFERRED TO BE TFR.

O & M $102,945.00 11.7618% $96,295.31 ($96,295.31) ($96,295.31) $0.00
DEBT SERVICE FUND $772,300.00 88.2382% $722,413.57 ($722,413.57) ($706,157.88) $16,255.69

 
TOTAL $875,245.00 100.00% $818,708.88 ($818,708.88) ($802,453.19) $16,255.69

TRANSFERS TO DEBT SERVICE:

DATE CHECK # AMOUNT
1/10/2020 3064 $706,157.88 94

TOTAL $706,157.88

Amount due: $16,255.69

$164,828.20 $230,325.50 $395,153.70
FY 2020 FY 2020 TOTAL

.36300.10100 .36300.10100
41.71% 58.29%

DUE DATE DATE BILLED AMOUNT AMOUNT RECEIVED NET RECEIPTS DSF Portion DSF Portion Total

10/1/2019 10/9/2019 $130,400.73 $130,400.73 $130,400.73 $54,393.31 $76,007.42 $76,007.42
1/1/2020 1/1/2020 $130,400.73 $130,400.73 $130,400.73 $54,393.31 $76,007.42 $76,007.42
3/1/2020 3/1/2020 $134,352.27 $134,352.27 $134,352.27 $56,041.60 $78,310.67 $78,310.67

TOTAL $395,153.73 $395,153.73 $395,153.73 $164,828.22 $230,325.51 $230,325.51

NET AMOUNT ASSESSMENTS AMOUNT AMOUNT
ASSESSED COLLECTED TRANSFERRED TO BE TFR.

O & M $164,828.20 $164,828.22 ($164,828.22) $0.00
DEBT SERVICE $230,325.50 $230,325.51 ($152,014.84) $78,310.67

TOTAL $230,325.50 $230,325.51 ($152,014.84) $78,310.67

DATE CHECK # AMOUNT

1/10/2020 3064 $76,007.42
2/5/2020 4182 $76,007.42

TOTAL $152,014.84

Amount due: $78,310.67

ASSESSMENTS COMBINED

NET AMOUNT TAX COLLECTOR DIRECT NET PERCENTAGE
ASSESSED RECEIVED RECEIVED TOTAL COLLECTED COLLECTED

O & M $261,596.50 $96,295.31 $164,828.22 $261,123.53 100%
DEBT SERVICE $956,287.50 $722,413.57 $230,325.51 $952,739.08 100%

TOTAL $1,217,884.00 $818,708.88 $395,153.73 $1,213,862.61

ASSESSMENTS-DIRECT

TRANSFERS TO DEBT SERVICE:

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT

Special Assessment Receipts

Fiscal Year 2020



Check Run Summary

May 6, 2020

Date Check Numbers Amount

03/31/20

Total

1 - 8 $32,207.87

$32,207.87

LIVE OAK LAKE
COMMUNITY DEVELOPMENT DISTRICT



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  4/28/20          PAGE   1
*** CHECK DATES 03/01/2020 - 03/31/2020 ***       LIVE OAK LAKES-GENERAL FUND

BANK B LOL-GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 3/31/20 00010 2/04/20 6-916-99 202001 310-51300-42000                                     *               97.58
DELIVERIES THRU 01/29/20

FEDEX                                                              97.58 000001
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/31/20 00001 2/01/20 1        202002 310-51300-34000                                     *            2,916.67

MGMT FEES 02/2020
2/01/20 1        202002 310-51300-31300                                     *              416.67

DISSEMINATION AGT SVCS
3/01/20 2        202003 310-51300-34000                                     *            2,916.67

MGMT FEES 03/2020
3/01/20 2        202003 310-51300-31300                                     *              416.67

DISSEMINATION AGT SVCS
GMS-CENTRAL FLORIDA, LLC                                        6,666.68 000002

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/31/20 00016 2/04/20 19072    202002 310-51300-32200                                     *            1,500.00

AUDIT FYE 09/30/2019
3/02/20 19227    202003 310-51300-32200                                     *            1,400.00

AUDIT FYE 09/30/2019
GRAU & ASSOCIATES                                               2,900.00 000003

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/31/20 00003 12/31/19 112660   201912 310-51300-31500                                     *            3,466.85

SVCS THRU 12/31/2019
1/31/20 113254   202001 310-51300-31500                                     *            1,425.68

SVCS THRU 01/31/2020
2/29/20 113779   202002 310-51300-31500                                     *            3,597.25

SVCS THRU 02/29/20
HOPPING GREEN & SAMS                                            8,489.78 000004

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/31/20 00014 12/02/19 18078    201912 310-51300-35101                                     *            1,037.50

CDD IMPLEMENTATION
1/01/20 18171    202001 310-51300-35101                                     *              388.13

WEBSITE SVC/PDF ACCESSIBI
INNERSYNC                                                       1,425.63 000005

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/31/20 00013 2/01/20 20370010 202002 320-53800-46200                                     *            3,924.00

MAINT 02/2020
2/11/20 10052    202002 320-53800-46200                                     *            1,266.00

MAINT 02/2020
3/01/20 20370010 202003 320-53800-46200                                     *            1,266.00

MAINT 03/2020
3/01/20 20370010 202003 320-53800-46200                                     *            3,924.00

MAINT 03/2020
LANDFORM OF CENTRAL FLORIDA INC.                               10,380.00 000006

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/31/20 00017 11/18/19 001870   201911 310-51300-31600                                     *              600.00

REVENUE BONDS SERIES 2016
LLS TAX SOLUTIONS INC.                                            600.00 000007

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

LOKS LIVE OAK LAKES SROSINA   



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  4/28/20          PAGE   2
*** CHECK DATES 03/01/2020 - 03/31/2020 ***       LIVE OAK LAKES-GENERAL FUND

BANK B LOL-GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 3/31/20 00018 2/26/20 01729428 202002 310-51300-48000                                     *              211.25
REF OSC17294289

3/03/20 01763093 202003 310-51300-48000                                     *              233.75
NOTICE OF RULE DEVELOPMEN

3/03/20 01763093 202003 310-51300-48000                                     *              428.76
NOTICE OF RULEMAKING

3/12/20 01790734 202003 310-51300-48000                                     *              774.44
NOTICE OF REQ PROPOSALS

ORLANDO SENTINEL                                                1,648.20 000008
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK B                 32,207.87

TOTAL FOR REGISTER               32,207.87

LOKS LIVE OAK LAKES SROSINA   



SECTION 2



Community Development District Funding Request #1
April 24, 2020

 

 PAYEE GENERAL FUND

1 Orlando Sentinel (1)

Notice of Public Hearing $5,008.50
Notice of Public Hearing $4,257.26

Total $9,265.76

(1) Funds will be refunded back once bonds are issued.

Please make check payable to:
Live Oak Lake CDD
c/o Governmental Mangement Services Central Florida, LLC
219 E. Livingston St.
Orlando, FL 32801

or

Wire Funds to:
Live Oak Lake CDD
Valley National Bank
ABA# 021201383
Acct.#42262860

Live Oak Lake







Wednesday, March 25, 2020 Orlando Sentinel | A5

NOTICE OF PUBLIC HEARING TO CONSIDER RECOGNITION OF ERU FACTORS FOR
NEW PRODUCT TYPES AND A CORRESPONDING REALLOCATION OF THE

DISTRICT’S DEBT ASSESSMENTS PURSUANT TO SECTION 170.07, FLORIDA
STATUTES, BY THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

NOTICE OF PUBLIC HEARING TO CONSIDER ADOPTION OF AMENDED ASSESSMENT
ROLL PURSUANT TO SECTION 197.3632(4)(b), FLORIDA STATUTES,
BY THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

NOTICE OF REGULAR MEETING OF
THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT

The Board of Supervisors (“Board”) for the Live Oak Lake Community Development District (the “District”) will hold a public hearing and a regular board meeting on Wednesday, April 8, 2020,
at 10:30 a.m., at the West Osceola Branch Library, 305 Campus Street, Celebration, FL 34747.

The District previously levied its certain master special assessments (“Assessments”) to finance public infrastructure improvements. The purpose of the public hearing will be to consider amending
the assessment methodology under which the Assessments were levied to recognize a new product types consisting of (i) multi-family/condo/apartment, (ii) single family 40’ lots, and (iii) single family 60’
lots (“New Units”), which are product types not previously identified in the District’s Master Assessment Report, dated March 25, 2016 (“Master Assessment Report”), or the First Supplemental Assessment
Report, dated August 17, 2016 (“Series 2016 Report,” together with the Master Assessment Report, the “Assessment Methodology”), and a corresponding reallocation of the District’s Assessments.

The District’s Board is NOT proposing to increase the Assessments for any existing platted lots within the District as a result of the proposed addition of the New Units.
At the conclusion of the public hearing, the Board may, by resolution, amend the final assessment roll included in the Master Assessment Report attached to Resolution 2016-34, the revised

development plan, the addition of the New Units, and a corresponding reallocation of the Assessments and to also approve the Amended and Restated Assessment Report, dated March 9, 2020. The public
hearing is being conducted pursuant to Florida law including Chapter 190, Florida Statutes. All affected property owners have a right to appear at the hearing and to file written objections with the District’s
Board within twenty (20) days of this notice. A regular board meeting of the District will also be held at that time where the Board may consider any other business that may properly come before it.

The District is a unit of special-purpose local government responsible for providing infrastructure improvements for lands within the District. The infrastructure improvements include, but are not
limited to, on-site and off-site roadways, water facilities, sewer facilities, reclaimed water facilities, stormwater management facilities, electrical service system, conservation mitigation, certain landscape,
irrigation and hardscape and other improvements, all as more specifically described in the District’s Master Engineer’s Report (“Improvement Plan”), on file and available during normal business hours at
the District Manager’s office, located at 219 East Livingston Street, Orlando, Florida 32801 (“District Manager’s Office”). The streets and areas to be improved are all of those within the boundaries of the
District, as depicted on the map below and in the Improvement Plan.

A proposed schedule of Assessments as reallocated is included below:

ERU
(per unit)

Maximum Assessment Principal
(per unit)*

Maximum Annual Assessment
(per unit)*

Multi-Family/Condo/Apartment 0.30 $6,867.00 $499.00
Duplex – 35’ 0.70 $16,024.00 $1,164.00

Single Family – 40’ 0.80 $18,313.00 $1,330.00
Single Family – 50’ 1.00 $22,891.00 $1,663.00
Single Family – 60’ 1.20 $27,470.00 $1,996.00
Single Family – 70’ 1.40 $32,048.00 $2,328.00

*Exclusive of fees and costs of collection or enforcement, discounts for early payment and interest.

The Assessments may be prepaid in whole at any time, or in some instances in part, or may be paid in not more than thirty (30) annual installments subsequent to the issuance of debt to finance
the improvements. These annual Assessments may be collected on the Osceola County tax roll by the Tax Collector. Alternatively, the District may choose to directly collect and enforce these Assessments.
Information concerning the Assessments and copies of applicable documents are on file and available during normal business hours at the District Manager’s Office. All interested persons may ascertain
the description of each property to be assessed and the amount to be assessed to each piece or parcel of property at the District Manager’s Office.

The public hearing and meeting are open to the public and will be conducted in accordance with the provisions of Florida law for community development districts. The public hearing and meeting
may be continued in progress without additional notice to a date, time, and place to be specified on the record at the hearing or meeting. There may be occasions when staff or other individuals may
participate by speaker telephone.

Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this hearing is asked to contact the District Manager’s office at
(407) 841-5524 at least forty-eight (48) hours before the hearing. If you are hearing or speech impaired, please contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY) /
1-800-955-8770 (Voice), for aid in contacting the District Manager’s office.

A person who decides to appeal any decision made by the Board at the public hearing or meeting with respect to any matter considered at the public hearing or meeting is advised that person
will need a record of proceedings and that accordingly, the person may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such appeal
is to be based.

Jill Burns
District Manager

RESOLUTION 2020-05
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT DECLARING A REALLOCATION OF SPECIAL
ASSESSMENTS AND DESIGNATING ERUs FOR NEW PRODUCT TYPES; INDICATING THE LOCATION, NATURE AND ESTIMATED COST OF THOSE INFRASTRUCTURE
IMPROVEMENTSWHOSE COST IS TOBEDEFRAYEDBY THE SPECIAL ASSESSMENTS; PROVIDING THE PORTIONOF THE ESTIMATEDCOSTOF THE IMPROVEMENTS
TO BE DEFRAYED BY THE SPECIAL ASSESSMENTS; PROVIDING THE MANNER IN WHICH SUCH SPECIAL ASSESSMENTS SHALL BE MADE; PROVIDING WHEN
SUCH SPECIAL ASSESSMENTS SHALL BE PAID; DESIGNATING LANDS UPON WHICH THE SPECIAL ASSESSMENTS SHALL BE LEVIED AND REALLOCATED;
PROVIDING FOR AN ASSESSMENT PLAT; ADOPTING A PRELIMINARY ASSESSMENT ROLL; PROVIDING FOR PUBLICATION OF THIS RESOLUTION.

WHEREAS, the Board of Supervisors (the “Board”) of the Live Oak Lake Community Development District (the “District”) previously determined (i) to undertake, install, plan, establish, construct or
reconstruct, enlarge or extend, equip, acquire, operate, and/or maintain the infrastructure improvements (the “Improvements”) described in the Master Engineer’s Report dated March 25, 2016, attached
hereto as Exhibit A (the “Engineer’s Report”) and incorporated herein by reference; and (ii) it is in the best interest of the District to pay the cost of the Improvements by special assessments pursuant to
Chapter 190, Florida Statutes; and

WHEREAS, to fund construction, installation and/or acquisition of the Improvements, the Board levied special assessments (the “Assessments”) pursuant to Resolutions 2016-31, 2016-31, 2016-34,
and 2016-41 as may be supplemented from time to time, (the “Assessment Resolutions”) on property specially benefited by construction, installation and/or acquisition of the Improvements; and

WHEREAS, pursuant to the Assessment Resolutions, the District adopted that certain Master Assessment Report dated March 25, 2016 (the “Master Assessment Report”), and the First Supplemental
Assessment Report dated August 17, 2016 (the, “Series 2016 Assessment Report,” and together with the Master Assessment Report, the “Assessment Report”), which allocated the Assessments to
product types by Equivalent Residential Units (“ERUs”); and

WHEREAS, a new development plan is underway that includes additional product types consisting of apartments, 40’ single-family units, and 60’ single-family units, which were not previously
envisioned to be developed within the District (together, the “New Units”), which will alter the number and types of units set forth in the Master Assessment Report, and re-allocate the Assessments; and

WHEREAS, implementation of the new development plan will require a designation of ERUs for the New Units and a corresponding reallocation of the Assessments under the Master Assessment Report
and Series 2016 Assessment Report; and

WHEREAS, the District desires to amend the Master Assessment Report to update the development plan, identify ERUs for the New Units, and reallocate the Assessments, all as set forth in that certain
Amended and Restated Master Assessment Report, dated March 9, 2020 (“Amended Master Assessment Report”) attached hereto as Exhibit B and incorporated herein by reference and on file at 1408
Hamlin Avenue, Unit E, St. Cloud, FL 34771 (the “District Records Office”); and

WHEREAS, the District is empowered by Chapter 190, Florida Statutes, the Uniform Community Development District Act, Chapter 170, Florida Statutes, Supplemental and Alternative Method of Making
Local Municipal Improvements, and Chapter 197, Florida Statutes, Tax Collections, Sales, and Liens, to assign ERUs and reallocate assessments; and

WHEREAS, the District determines benefits will accrue to the property improved, the amount of those benefits and that special assessments will be made in proportion to the benefits received as set
forth in the Amended Master Report; and

WHEREAS, the District hereby determines that the proposed ERUs to be assigned to the New Units will not result in Assessments that exceed the benefits to the property improved.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE LIVE OAK LAKE COMMUNITY DEVELOPMENT DISTRICT:

1. The Assessments were levied and shall be reallocated to defray the cost of the Improvements. It is declared that the proposed ERUs to be assigned to the New Units shall be as described in
more detail in Exhibit B hereto.

2. The nature and general location of, and plans and specifications for, the Improvements are described in the Engineer’s Report attached hereto as Exhibit A, which is on file at the District Records Office.
3. The total estimated cost of the Improvements is $35,359,000 (the “Estimated Costs”).
4. The Assessments, as reallocated, will defray approximately $45,000,000, which includes the Estimated Costs, inclusive of financing-related costs, capitalized interest and debt service reserve.
5. The manner in which the Assessments shall be apportioned, reallocated and paid is set forth within Exhibit B attached hereto, including provisions for supplemental assessment resolutions.
6. The Assessments, as reallocated, shall be levied on lots and lands within the District which are adjoining and contiguous or bounding and abutting upon the Improvements or specially benefitted

thereby and such Assessments, as reallocated, are further designated by the assessment plat hereinafter provided for.
7. There is on file, at the District Records Office, an assessment roll and map showing the area to be assessed, with certain plans and specifications describing the Improvements and the costs

thereof, all of which shall be open to inspection by the public.
8. Commencing with the year in which the reallocated Assessments are confirmed, the Assessments, as reallocated, shall be paid in not more than thirty (30) annual installments. The Assessments,

as reallocated, may be payable at the same time and in the same manner as are ad valorem taxes and collected pursuant to Chapter 197, Florida Statutes; provided, however, that in the event the uniform
method of collecting the Assessments, as reallocated, is not available to the District in any year, or if determined by the District to be in its best interest, the Assessments, as reallocated, may be collected
as otherwise permitted by law.

9. The District Manager has caused to be made a preliminary assessment roll, in accordance with the method of assessment described in Exhibit B hereto, which shows the lots and lands
assessed, the amount of benefit to and the Assessment, as reallocated, against each lot or parcel of land and the number of annual installments into which the Assessment, as reallocated, may be divided,
which assessment roll is hereby adopted and approved as the District’s preliminary assessment roll.

10. The Board shall adopt a subsequent resolution to fix a time and place at which the owners of property to be assessed or any other persons interested therein may appear before the Board and
be heard as to the propriety and advisability of the proposed ERUs to be assigned to the New Units and the resulting reallocation of the Assessments and the amount thereof to be assessed against each
property as improved.

11. The District Manager is hereby directed to cause this Resolution to be published twice (once a week for two (2) weeks) in a newspaper of general circulation within Osceola County, Florida, and
to provide such other notice as may be required by law or desired in the best interests of the District.

12. This Resolution shall become effective upon its passage.
PASSED AND ADOPTED this 9th day of March 2020

Product Type

Universal Orlando will
keep its themeparks closed
through April 19 because of
the coronavirus pandemic,
the company announced
late Tuesday afternoon.
Originally, the resort said it
would be closed through
the end ofMarch.

Disney World and Sea-
World Orlando are cur-
rently scheduled to remain
closed through the end of
March. Their public rela-
tions spokespeople did not
have a new update to give
when reached for com-
ment at 5:30 p.m. Tuesday,
after Universal announced
it would stay closed longer.

Universal’s shutdown,
which began March 16, in-
cludes Universal Studios
and Islands of Adventure
theme parks, Volcano Bay
water park, Universal City-
Walk entertainment dis-
trict and Universal’s lineup
of hotels.

“Taking care of our Uni-
versal Orlando team mem-
bers remains one of most
important priorities, and
we remain committed to
paying them through this
closure period,” Universal
spokeswoman Alyson Lun-
dell said in an email.

OnUniversal’s employee
website, the company de-
tailed how it planned to
continue to pay employees.
Workers who are classified
as “nonexempt and hourly
full-time and part-time”
will get paid from April 1 to
April19basedon their aver-
age weekly hours from the
fourweeksbefore theparks
closed. Those who receive
salaries will be paid their
normal rates.

Universal Orlando Re-
sort employs about 25,000
people.

“We will continue to
monitor the situation and
make adjustments as
needed, based on guidance
from health agencies and
government officials,” a
statement from Universal
reads.

It’s the latestblowfor the
Orlando tourism industry
that’s sputtering during the
coronavirus pandemic.

Universal Orlando op-
erates two of the busiest
theme parks in theworld.

In 2018, Universal Stu-
dios Florida had an esti-
mated 10.7 million visits
whileUniversal’s Islands of
Adventure had 9.8 million,
according toan industry re-
port by AECOM and
Themed Entertainment
Association.

The extension also ap-
plies to Universal Studios
Hollywood inCalifornia.

Comcast, which owns
Universal theme parks,
warned the coronavirus
pandemic could hurt its
businesses from “the near
to medium term,” it dis-
closedTuesday in aSEC fil-
ing.

“We expect that the ulti-
mate significanceof the im-
pact of COVID-19 on our
businesses will vary but
will generally depend on
the extent of governmental
measures affecting day-to-
day life and the length of
time that suchmeasures re-
main in place to respond to
COVID-19. At this point, it
is impossible to predict …,”
Comcast said, unable to
give any concrete financial
numbers on its operations
now that all its themeparks
are shut down, movie
openings are delayed and
sporting events are can-

celed.
Universal Orlando’s first

closing announcement ef-
fectively ended its ongoing
Mardi Gras celebration, in-
cluding the concert series,
held at Universal Studios
park. It has also postponed
the opening of Dockside
Inn and Suites, the latest
phase of Universal’s End-
less SummerResort.

Performances of the

Blue Man Group, a long-
time tenant at Universal
CityWalk, have been can-
celed throughApril 19.

Previously, Universal
said that annual passes will
be extended by the number
of days that its theme parks
are closed.

For more information
about reservations or can-
cellations, go to universa-
lorlando.com.

Email me at dbevil@
orlandosentinel.com.
Want more theme park
news? Subscribe to the
Theme Park Rangers
newsletter at
orlandosentinel.com/
newsletters or the Theme
Park Rangers podcast at
orlandosentinel.com/
travel/attractions/theme
-park-rangers-podcast.

Universal Orlando: Theme parks closed
through April 19 because of coronavirus

A security guard is posted at the parking turnstile to Uni-
versal Orlando on March 17.

JOE BURBANK/ORLANDO SENTINEL

“Taking care of
our Universal
Orlando team
members re-
mains one of
most important
priorities, and
we remain com-
mitted to paying
them through
this closure pe-
riod.”
Alyson Lundell, Universal
spokeswoman

Resort originally
set to be closed
until end of March
By Dewayne Bevil
and Gabrielle Russon
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